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VII - Pareceres

VII.1 - Parecer dos Auditores Independentes;

VII.2 - Relatório Circunstanciado sobre a Revisão dos Procedimentos
Adotados para Aplicação de Recursos das Entidades Fechadas
de Previdência Complementar Prevista na Resolução N.º 3.456
de 1º/06/2007, alterada pela Resolução n.º 3.792 de 24/09/2009
do Conselho Monetário Nacional.

VII.3 - Parecer Atuarial sobre o Balanço de 31/12/2010;

VII.4 - Demonstrativo dos Resultados da Avaliação Atuarial - DRAA;

VII.5 - Parecer do Conselho Fiscal referente ao Balanço Patrimonial e
Demonstrações Contábeis do ano de 2010;

VII.6 -  Parecer do Conselho Fiscal do Relatório de Atividades do ano de 2010;
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Relatório Circunstanciado Sobre a
Revisão dos Procedimentos

Adotados para a Aplicação de
Recursos das Entidades Fechadas

de Previdência Complementar
Prevista na Resolução n.º 3.456 de

1º/06/2007, alterada pela
Resolução n.º. 3.792 de 24/09/2009

do Conselho Monetário Nacional
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!
"!
##$!#%&'()&%*!#)!
%+,(%(-()!.'%/&'0!#'!,'.-&%#*#'!,)1%*2!
3&*,42%*!5!#6!
!
!

1)7-+%1*#)!#'!0%,%(*!+8! 9: ;!
!
!

&'2*(<&%)!1%&1-+,(*+1%*#)!,)3&'!*!&'0%,=)!#),!/&)1' #%7'+(),!*#)(*#),!/*&*!
*/2%1*>=)!#'!&'1-&,),!#*,!'+(%#*#',!6'1?*#*,!#'!/&' 0%#@+1%*!1)7/2'7'+(*&!/&'0%,(*!

+*!&',)2->=)!+8!ABC9D!#'!9E!#'!,'('73&)!#'!9;;C!#)! 1)+,'2?)!7)+'(F&%)!+*1%)+*2$!
!
!
+G!HIJKGLG!LI!A !LI!MNOIPJG!N!  !LI!QIRIJIPJG!LI!9;  !JINSPTNUGV!WJNXNSYGV!LI!RIJPQPZN[\G!]^NOWG!NGV!
/JGZILPUIOWGV! (_ZOPZGVD! )HIJNZPGONPV! I! LI! 1GOWJGSIV! VGXJI! N! 1NJWIPJN! LI! %ORIVWPUIOWGVD! HI[NV!
ZGOW`XIPV!I!LGZ^UIOWGV!N!OaV!NHJIVIOWNLGVD!ON!IbWIOV\G!I!HJGQ^OLPLNLI!HGVVKRIPV!cV!ZPJZ^OVWdOZPNV$!
-WPSPTNUGV!U_WGLGVD!HJGZIVVGV!W_ZOPZGV!I!HJGZILPUIOWGV!LI!N^LPWGJPN!NHSPZNLGV!HGJ!NUGVWJNeIU$!!
!
*HSPZNUGV! GV! HJGZILPUIOWGV! JISNZPGONLGV! OG! 1GU^OPZNLG! (_ZOPZG! %3&*1)+! O8! ;9:9;; ! ZGU! N!
QPONSPLNLI! LI! NWIOLIJ! NG! JI]^IJPLG! HISN! &IVGS^[\G! O8! A$Efg! LI!  8! LI! M^OYG! LI! 9;;BD! LG! 1GOVISYG!
7GOIW`JPG!+NZPGONS!h17+iD!NSWIJNLN!HISN!&IVGS^[\G!O8!ABC9!LI!9E!LI!VIWIUXJG!LI!9;;CD!I!%OVWJ^[\G!!!!!!!!
O8! ED!LI! j!LI!MNOIPJG!LI!9;;BD!LN!,IZJIWNJPN!LN!/JIRPLkOZPN!1GUHSIUIOWNJ$!
!
&IHGJWNUG5OGV!c!SIePVSN[\G! IVHIZKQPZN! LG! 1GOVISYG! LI! .IVW\G! LN! /JIRPLkOZPN!1GUHSIUIOWNJ!h1./1i!
]^NOWG! NGV! NVHIZWGV! LGV! ZGOWJGSIV! %OWIJOGVD! &PVZGV!LI! *JJIZNLN[\GD! &PVZGV! )HIJNZPGONPV! I!
*LUPOPVWJNWPRGVD!&PVZGV!LI!%ORIVWPUIOWGV!I!&PVZGV!LI!3IOIQKZPGVD!&IVGS^[\G!O8! AD!LI! 8!LI!G^W^XJG!LI!
9;;E$!
!
*Se^OV! NVHIZWGV! ]^I! M^SeNUGV! JISIRNOWIV! IVW\G! IbHGVWGV! OIVWI! JISNWaJPGD! ]^I! _! IVWJPWNUIOWI!
ZGOQPLIOZPNSD!I!WIU!ZGUG!QPONSPLNLI!lOPZN!V^N!LPVZ^VV\G!ZGU!G!LIVWPONW`JPG$!
!
&ISIRN!OGWNJ!]^I!OGVVN!GHPOP\G!LIQPOPWPRN!VGXJI!GV!HJGZILPUIOWGV!W_ZOPZGVD!GHIJNZPGONPV!I!LI!ZGOWJGSIV!
VGXJI!N!ZNJWIPJN!LI!PORIVWPUIOWGV!IUHJIeNLGV!OG!IbIJZKZPG!_!IbWIJONLN!^OPZNUIOWI!IU!OGVVG!/NJIZIJ!
6PONS$!
!
*! RIJPQPZN[\GD! ZGU! G! ZGOVI]^IOWI! IbNUI! I! JIRPV\GD! ZGUHJIIOLI^! N! NHSPZN[\G! LGV! HJGZILPUIOWGV!
OGJUNPV! LI! N^LPWGJPND! I! QGP! IQIW^NLN! ZGU! XNVI! IU! RIJPQPZN[\G! I! POVHI[\G! LI! LGZ^UIOWN[\G!
ZGUHJGXNWaJPND! ]^NOLG! NHSPZ`RISD! I! NPOLN! HGJ! UIPG! LI! POLNeN[\GD! GXVIJRN[\G! I! LPVZ^VV\G! ZGU! GV!
NLUPOPVWJNLGJIV! JIVHGOV`RIPV! HISNV! `JINV! ZGOW`XPSD!QPONOZIPJN! I! GHIJNZPGONS! LG! %OVWPW^WG! .IPHJIR! LI!
,Ie^JPLNLI! ,GZPNSD! XIU! ZGUG! LI! RIJPQPZN[\G! I! POVHI[\G! G^! G^WJNV! IRPLkOZPNV! GXWPLNV! OG! Z^JVG! LGV!
WJNXNSYGV$!
!
)! WJNXNSYG! QGP! ZGOL^TPLG! ZGU! GXVIJRdOZPN! cV! OGJUNV!HJGQPVVPGONPV! LN! N^LPWGJPN! POLIHIOLIOWI!
IVWNXISIZPLNV!HISG!1GOVISYG!6ILIJNS!LI!1GOWNXPSPLNLI! I!N!NHSPZN[\G!LGV!HJGZILPUIOWGV!LIVZJPWGV!O\G!
VPeOPQPZN! ]^I! VIMN! HGVVKRIS! PLIOWPQPZNJ! IRIOW^NPV! POQGJUN[mIV! I! GZGJJkOZPNV! ]^I! WIOYNU! VPLG!
LISPXIJNLNUIOWI!GZ^SWNLNV!HISN!*LUPOPVWJN[\G!LN!'OWPLNLI$!
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9

!
)V!HJGZILPUIOWGV!NHSPZNLGV!O\G!JIHJIVIOWNU!^U!IVW^LG!IVHIZKQPZG!HNJN!NRNSPNJ!N!IQPZPkOZPN!I!IQPZ`ZPN!
LG!VPVWIUN!LI!ZGOWJGSI!POWIJOG!LG!.IPHJIR!ZGUG!^U!WGLGD!I!O\G!WkU!G!HJGHaVPWG!LI!IbHJIVVNJ!HNJIZIJ!
VGXJI!N!eIVW\G!LGV!JIZ^JVGV!LN!'OWPLNLI!G^!VGXJI!]^NPV]^IJ!G^WJNV!ZPQJNVD!G^!NPOLN!VI!NV!POQGJUN[mIV!
QGJOIZPLNV!HISN!NLUPOPVWJN[\G!NVVIe^JNU!^U!IQIWPRG!ZGOWJGSI!POWIJOG!LN!'OWPLNLI$!
!
*!JIVHGOVNXPSPLNLI!HISN!PUHSNOWN[\G!LI!^U!VPVWIUN!LI!ZGOWJGSIV!POWIJOGV!]^I!NWIOLN!cV!OIZIVVPLNLIV!
LN!'OWPLNLID!XIU!ZGUG!NGV!JI]^PVPWGV!LI!eIVW\G!LI!JIZ^JVGV!IU!QNZI!LNV!IbPekOZPNV!LG!3NOZG!1IOWJNS!
LG!3JNVPS!I!LN!,^HIJPOWIOLkOZPN!LI!+NZPGONS!LI!/JIRPLkOZPN!1GUHSIUIOWNJ!5!/&'0%1!_!LN!*LUPOPVWJN[\G!
LN!'OWPLNLI$!
!
#IVVN! QGJUND! OGVVNV! RIJPQPZN[mIV! O\G! LIRIU! VIJ! WGUNLNV! ZGUG! eNJNOWPN! LN! POIbPVWkOZPN! LI! IJJGV!
hPOZGJJI[mIV!O\G!POWIOZPGONPVi!G^!PJJIe^SNJPLNLIV!hLPVWGJ[mIV!POWIOZPGONPV!G^!QJN^LIi$!!
!
1GOVI]^IOWIUIOWID! G! HJIVIOWI! JISNWaJPG! VI! JIVWJPOeI! cV! POQGJUN[mIV! GXWPLNV! L^JNOWI! G! Z^JVG! LGV!
WJNXNSYGVD!Z^MN!NXJNOekOZPN!QGP!UIOZPGONLN!NOWIJPGJUIOWI$!!
!
*VVPUD!JIRPVmIV!IVHIZKQPZNV!I!UNPV!NUHSNV!HGLIJ\G!JIRISNJ!G^WJNV!POQGJUN[mIV!NS_U!LN]^ISNV!LIVZJPWNV!
OIVWI!JISNWaJPG$!
!
)V!OGVVGV!ZGUIOW`JPGV!JIQIJIU5VI!c!VPW^N[\G!LN!'OWPLNLI!]^NOLG!LI!OGVVNV!POLNeN[mIV!I!WIVWIVD!]^I!
QGJNU! ZGOZS^KLNV! IU!   ! LI! QIRIJIPJG! LI! 9;  D! I! O\G!QGJNU! ZGOVPLIJNLNV! IRIOW^NPV! UGLPQPZN[mIV!
HGJRIOW^JN!GZGJJPLNV!NHaV!IVWN!LNWN$!
!
&ISIRN!OGWNJ!]^I!OGVVN!GHPOP\G!LIQPOPWPRN!VGXJI!GV!ZGOWJGSIV!POWIJOGV!I!NV!HI[NV!ZGOW`XIPV!IUHJIeNLGV!
OG! IbIJZKZPG!_! IbWIJONLN!^OPZNUIOWI! IU!OGVVG! /NJIZIJ!6PONS! LI! *^LPWGJPN$! )! HIJKGLG!N^LPWNLG! QGP! G!
IbIJZKZPG!LI!9; ;$!
!
0NSIOLG5OGV!LI!HJGeJNUNV!IVHIZKQPZGVD!N^LPWNUGV!GV!NVHIZWGV!N!VIe^PJ!IO^OZPNLGVn!
!
!
 $!!/)24(%1*!#'!%+0',(%7'+(),!#'!&'1-&,),!

!
)!1GOVISYG!7GOIW`JPG!+NZPGONSD!NWJNR_V!LN!&IVGS^[\G!O8!A$Efg!LI!  8!LI!M^OYG!LI!9;;BD!NSWIJNLN!
HISN! &IVGS^[\G! O8! ABC9! LI! 9E! LI! VIWIUXJG! LI! 9$;;CD!]^I! LPVHmI! NV! LPJIWJPTIV! LI! NHSPZN[\G! LGV!
JIZ^JVGV! eNJNOWPLGJIV! LGV! HSNOGV! LI! XIOIQKZPGV! NLUPOPVWJNLGV! HISNV! IOWPLNLIV! QIZYNLNV! LI!
HJIRPLkOZPN!ZGUHSIUIOWNJD!LIWIJUPON!OG!*JWPeG!f8D!,I[\G!%%D!1NHKW^SG!%D!]^I!oN!IOWPLNLI!QIZYNLN!LI!
HJIRPLkOZPN! ZGUHSIUIOWNJ! LIRI! LIQPOPJ! N! HGSKWPZN! LI! PORIVWPUIOWGV! LI! ZNLN! ^U! LGV! HSNOGV! LI!
XIOIQKZPGV!HGJ!ISN!NLUPOPVWJNLGVp$!
!
#IWIJUPON!NPOLN! ]^I! IVWN!HGSKWPZN!LI!PORIVWPUIOWGV!LIRN!VIJ! ISNXGJNLN!NO^NSUIOWI!HISN!#PJIWGJPN!
'bIZ^WPRN!HNJN!HGVWIJPGJ!NHJGRN[\G!HISG!1GOVISYG!#ISPXIJNWPRGD!I!NOWIV!LG!POKZPG!LG!IbIJZKZPG!N!]^I!
VI!JIQIJPJ$!
!
0IJPQPZNUGV!]^I!N!/GSKWPZN!LI!%ORIVWPUIOWGV!HNJN!G!IbIJZKZPG!LI!9; ;!QGP!NHJGRNLN!HISN!&IVGS^[\G!O8!
j:9;;C51#! LI!  B! LI! LITIUXJG! LI! 9;;CD! ZGOQGJUI! LISPXIJN[\G! LN!  9E8! &I^OP\G! )JLPO`JPN! LG!
1GOVISYG!#ISPXIJNWPRG!LG!%OVWPW^WG!.IPHJIR!LI! ,Ie^JPLNLI! ,GZPNSD!JINSPTNLN!IU! B!LI!LITIUXJG!LI!
9;;CD! ZGU! G! GXMIWPRG! LI! IVWNXISIZIJ! N! QGJUN! LI! PORIVWPUIOWG! I! eIJIOZPNUIOWG! LGV! NWPRGV! LG!
.IPHJIRD!RPVNOLG!c!UNO^WIO[\G!LG!I]^PSKXJPG!IZGOqUPZG5QPONOZIPJG!IOWJI!GV!VI^V!NWPRGV!I!HNVVPRGVD!
NS_U!LNV!LIUNPV!GXJPeN[mIV$!
!
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A

!
/NJN!IbIJZIJ!N!NLUPOPVWJN[\G!LGV!NWPRGV!eNJNOWPLGJIVD!N!ZNJeG!LN!#PJIWGJPN!6PONOZIPJND!QGP!LIVPeONLG!
ZGUG!*'(rD!*LUPOPVWJNLGJ!'VWNW^W`JPG!(IZOPZNUIOWI!r^NSPQPZNLGD!G!#PJIWGJ!6PONOZIPJG!'S^KTPG!0PLIPJG!
LN!&GVN$!
!
/NJN!NeIOWI!Z^VWGLPNOWI!LGV!NWPRGV!QPONOZIPJGV!LG!.IPHJIRD!QGP!LIVPeONLG!G!?,31!3NOs!3JNVPS!,$*$D!
1+/t!O8!; $B; $9; :;;; 5jCi$!
!
'VVN! HGSKWPZN! _! LIQPOPLN! N! NHJGRNLN! NO^NSUIOWI! I! LPR^SeNLN! NGV! HNJWPZPHNOWIV! OG! HJNTG!
JIe^SNUIOWNJ$!!
!
0IJPQPZNUGV! ]^I! N! HGSKWPZN! LI! PORIVWPUIOWGV! QGP! LIQPOPLN! SIRNOLG! IU! ZGOVPLIJN[\G! NV! V^NV!
IVHIZPQPZPLNLIVD!WNPV! ZGUG!N!UGLNSPLNLI! LG! VI^! HSNOG! LI!XIOIQKZPGV! I! NV!ZNJNZWIJKVWPZNV!LNV! V^NV!
GXJPeN[mIVD!ZGU!RPVWNV!c!UNO^WIO[\G!LG!OIZIVV`JPG!I]^PSKXJPG!IZGOqUPZG5QPONOZIPJG!IOWJI!GV!NWPRGV!I!
G!JIVHIZWPRG!HNVVPRG!NW^NJPNSu!I!NV!LIUNPV!GXJPeN[mIVD!GXVIJRNLNVD!NPOLND!NV!LPJIWJPTIV!IVWNXISIZPLNV!
HISG!1GOVISYG!LI!.IVW\G!LI!/JIRPLkOZPN!1GUHSIUIOWNJ!v!1./1$!
!
0IJPQPZNUGV!]^I!G!%OVWPW^WG!.IPHJIR!LI!,Ie^JPLNLI!,GZPNS!LPR^SeN!N!HGSKWPZN!LI!PORIVWPUIOWGV!NGV!VI^V!
HNJWPZPHNOWIV!NWJNR_V!LG!VPWI!www$eIPHJIR$ZGU$XJ$!
!
*! /GSKWPZN! LI! %ORIVWPUIOWGV! LG! .IPHJIR! IORGSRI! GV! VIe^POWIV! NVHIZWGV! IZGOqUPZGVD! QPONOZIPJGV! I!
NW^NJPNPVn!
!
!
 $ $!! /&'7%,,*,!#'!&'+#*!6%x*!'!#'!&'+#*!0*&%F0'2!

!
!
 $ $ $!! /&)t'>y',!#)!3*+1)!1'+(&*2!

!
*V!HJGMI[mIV!^WPSPTNLNV!HISG! .'%/&'0!ZGU!XNVI!OGV!JISNWaJPGV!LPR^SeNLGV!HISG!3NOZG!
1IOWJNS!LG!3JNVPS!QGJNU!cV!VIe^POWIVn!
!

4OLPZIV!
(NbN!

/JGMIWNLN!
(NbN!NO^NS!

0IJPQPZNLN!hzi!
%/1*! EDf;! fDC;
%+/1! ! gDEB
%./57! !   DA9
%./5#%! !   DA 
,'2%1! !  ;DBf

!
 $ $9$!! /&)t'>y',!7'(*!*(-*&%*2!!

!
7IWN!*W^NJPNS!

/NJN!3IOIQKZPGV!1GOZILPLGV!h%./5#%!{!gz!N$N$i!
/NJN!3IOIQKZPGV!N!1GOZILIJ!h%+/1!{!gz!N$N$i!
7_LPN!

!
)XVIJRNUGV!]^I!O\G!Y`!HJIRPV\G!HNJN!G!KOLPZI!LI!HJI[GV!UILPLGV!HISG!%./5#%!HNJN!GV!
IbIJZKZPGV!Q^W^JGV$!!
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E

!
 $ $A$!! /&'7%,,*,!&'+#*!6%x*!

!
)! HJPOZPHNS! POVWJ^UIOWG! LI! ZGOWJGSI! HNJN! G! Z^UHJPUIOWG! LN! UIWN! LI! POQSN[\G! HISG!
3*1'+!_!N!WNbN!X`VPZN!LI!M^JGV!]^I!_!NLUPOPVWJNLN!NWJNR_V!LN!WNbN!,'2%1$!
!
!

 $ $E$!! /&'7%,,*,!&'+#*!0*&%F0'2!
!
*!/GSKWPZN!LI!%ORIVWPUIOWGV!LG!.IPHJIRD!HNJN!G!IbIJZKZPG!LI!9; ;!NLGWG^!ZGUG!HJIUPVVN!
^UN!RNSGJPTN[\G!LI!;Dfz!NG!UkV!WGWNSPTNOLG! CDfgz!OG!NOGD!]^I!HJGMIWNRN!G!%XGRIVHN!
IU!j9$;;A!ON!LNWN!LI!A;: 9:9; ;$!
!
1GUHGJWNUIOWG!RIJPQPZNLG!LG!4OLPZI!3GRIVHN!OG!IbIJZKZPG!LI!9; ;$!!
!

4+#%1'!3)0',/*! /)+(),!
'U!A;: 9:9; ;! gC$A;E!HGOWGV!
/PZG!IU!;E:  :9; ;! B9$CCf!HGOWGV!
4OLPZI!7_LPG!IU!LITIUXJG!9; ;!! gj$fEg!HGOWGV!

!
(GUNOLG5VI! HGJ! XNVI! G! RNSGJ! HJGMIWNLG! LI! j9$;;A! HGOWGV! HNJN! G! KOLPZI! 3GRIVHN!
h%XGRIVHNi!OG!QPONS!LG!IbIJZKZPG!I!G!QIZYNUIOWG!IU!A;: 9:9; ;!IU!gC$A;E!LIUGOVWJN!
^U!JIV^SWNLG!OIeNWPRG!LI! fDEz!LG!RNSGJ!IVHIJNLG!HNJN!NV!N[mIV!OG!QPONS!LG!HIJKGLG!
]^I! ZGUHmIU! G! 4OLPZI! 3GRIVHN$! 0NSI! JIePVWJNJ! ]^I! N!ZNJWIPJN! LI! N[mIV! LG! .'%/&'0!
GXWIRI! ^UN! JIOWNXPSPLNLI! LI! ADfCz! OG! HIJKGLGD! QPZNOLG!  fDCB! HGOWGV! HIJZIOW^NPV!
NXNPbG!LN!JIOWNXPSPLNLI!IVHIJNLN!LI! CDfgz!HNJN!G!HIJKGLG$!
!
)!YPVWaJPZG!JIZIOWI!LN!IZGOGUPN!U^OLPNS!v!I!WNUX_U!LN!XJNVPSIPJN!v!NHJIVIOWNRN!^U!
LIVIORGSRPUIOWG! ZJIVZIOWI! I! ZGOWKO^G! ]^I! VI! JIQSIWPN! ONV! ZGWN[mIV! LGV! HNH_PV!
OIeGZPNLGV! IU! 3GSVND! LIRPLGD! HJPOZPHNSUIOWID! NGV! PORIVWPUIOWGV! JINSPTNLGV! HISNV!
IUHJIVNV!HNJN!NWIOLPUIOWG!N!^UN!LIUNOLN!Q^W^JN$!
!
'U!Q^O[\G!LN!ZJPVI!IZGOqUPZN!]^I!VI!NXNWI^!VGXJI!G!U^OLG!eSGXNSPTNLGD!]^I!WIRI!V^N!
GJPeIU! OG! VPVWIUN! QPONOZIPJG! OGJWI5NUIJPZNOG! I! IVHNSYG^5VI! HISNV! IZGOGUPNV! LG!
U^OLG!POWIPJGD!QIT!ZGU! ]^I!WGLGV!GV!PORIVWPUIOWGV!QGVVIU!JINRNSPNLGVD!GZNVPGONOLG!
JIL^[\GD!NLPNUIOWG!I:G^!ZNOZISNUIOWGD!WJNTIOLG!JIQSIbGV!OIeNWPRGV!ONV!NHSPZN[mIV!IU!
HNH_PV!LI!JIOLN!RNJP`RIS!]^I!NQIWNJNU!LPJIWNUIOWI!NV!ZGWN[mIV!IU!3GSVN$!
!
!

 $9$!! /)24(%1*!#'!%+0',(%7'+(),!
!
 $9$ $!! 2%7%('!#'!*2)1*>y',!/*&*!9; ;!

!
*!/GSKWPZN!LI!%ORIVWPUIOWGV!LG!.IPHJIR!HJIRk!NSGZN[mIV!IU!JIOLN!QPbND!JIOLN!RNJP`RISD!
PUaRIPV!I!GHIJN[mIV!N!HNJWPZPHNOWIVD!LIOWJG!LGV!SPUPWIV!QPbNLGV!HISN!&IVGS^[\G!O8!A$Efg!
LI!  8! LI! M^OYG! LI! 9;;BD! NSWIJNLN! HISN! &IVGS^[\G! O8!ABC9!LI!9E!LI! VIWIUXJG! 9;;CD!
IVWNXISIZIOLG! UIWNV! LI! NHSPZN[\G! IU! ZNLN! VIeUIOWG! LI! JIOLN$! 'VWNV! UIWNV! IVW\G!
LIOWJG!LGV!POWIJRNSGV!LI!NHSPZN[\G!LIQPOPLGV!ON!/GSKWPZN!LI!%ORIVWPUIOWGV$!
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f

!
9; ;! 2PUPWIV!7`bPUGV!LI!*SGZN[\G!

,IeUIOWG!1NJWIPJN! &IV$!ABC9:;C! %OWIJRNSGV! *SRG!

&IOLN!6PbN!  ;;D;;z! E;z!N!B;z! fAz!
3NPbG!&PVZG!LI!1J_LPWG!  ;;D;;z! A;z!N!B;z! E;z!
7_LPG!&PVZG!LI!1J_LPWG! 9;z! ;z!N! 9z! gz!
*SWG!&PVZG!LI!1J_LPWG! 9;z! ;!N!Ez! ;z!
! ! ! !
&'+#*!0*&%F0'2! f;z! 9;z!N!Efz! E;z!
*[mIV! f;z! 9;z!N!E;z! Afz!
/NJWPZPHN[mIV! 9;z! ;z!N! ;z! fz!
)^WJGV! Az! ;z!N!E|! Ez!
! ! ! !
%+0',(%7'+(),!',(&-(-&*#),! ;z!  ;z! !
6^OLG!%UGXPSP`JPG! ;z! Az! !
6^OLG!LI!PORIVWPUIOWGV!7^SWPUIJZNLG! ;z! Ez! !
6^OLG!LI!%ORIVWPUIOWGV!IU!HNJWPZPHN[mIV! ;z! Az! !
! ! ! !
%7<0'%,! ;jz! jz!N!jz! jz!
*S^e^_PV!LI!&IOLN! ! ;z!N!jz! Bz!
-VG!/JaHJPG! ! ;z!N!9z! 9z!
)^WJGV! ! ;z! ;z!
! ! ! !
)/'&*>y',!/*&(%1%/*+(',!  fz!  z!N!fz! Az!
'UHJ_VWPUGV!  fz!  z!N!fz! Az!
6PONOZPNUIOWGV!  ;z! ;z! ;z!

!
)V!SPUPWIV!QPbNLGV!ZGOVPLIJNJNU!G!IVWG]^I!LI!WKW^SGVD!HNH_PV!I!G^WJGV!NWPRGV!NSGZNLGV!
IU! 99! LI! LITIUXJG! LI! 9;;Cu! N! NLI]^N[\G! LI! JIWGJOG!RIJV^V! JPVZGD! ZGOQGJUI! G!
JIV^SWNLG! LG! IVW^LG! LI! *27u! NV!L^JNWPGOV! LI! HNVVPRGD! GV! JPVZGV! NW^NJPNPV! I! G! QS^bG!
NW^NJPNS$!
!
#IRIJ\G! VIJ! HJPGJPTNLGV! WKW^SGV! ]^I! JIU^OIJIU! NZPUN! LI!  ;;z! LG! 1#%:,'2%1D! HNJN!
NWIOLIJ!G!JIWGJOG!UKOPUG!NW^NJPNS$!
!
/GLIJ\G!VIJ!NeJIeNLNV!HNJZISNV!LGV!VIeUIOWGV!LI!JIOLN!RNJP`RISD!ON!ZGUHGOIOWI!LG!
HGJWQaSPGD! N! QPU! LI! eNJNOWPJ! G! QS^bG! LI! SP]^PLIT! I!JIU^OIJN[\G! NLI]^NLN! NG! HNVVPRG!
NW^NJPNS$!
!
!

 $9$9$!! 7'1*+%,7)!#'!1)+(&)2'!#*!/)24(%1*!#'!%+0',( %7'+(),!
!
Ni!!*O`SPVI! LG! NUXPIOWI! UNZJGIZGOqUPZGD! HJGZ^JNOLG!PLIOWPQPZNJ! GV! JIQSIbGV! OGV!

UIJZNLGV!QPONOZIPJGV!I!LI!ZNHPWNPVu!
!
Xi!!*O`SPVI!VIWGJPNSD!HJPOZPHNSUIOWI!ON!NHSPZN[\G!LI!JIZ^JVGV!LI!U_LPG!I!SGOeG!HJNTGu!
!
Zi!!*O`SPVI! NUXPIOWNSD! NRNSPN[\G! ZGOVWNOWI! LG! ZIO`JPG! LN! HJIRPLkOZPN! VGZPNS! I! VI^V!

JIQSIbGV!ON!HJIRPLkOZPN!ZGUHSIUIOWNJu!
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 !"#$"%&'&()*$+!"# ,
 

g

!

Li!!%OVWJ^UIOWGV! LI! NO`SPVI! I! NRNSPN[\G! LGV! NWPRGVD! ^WPSPTN[\G! LI! ^UN! NO`SPVI!
Q^OLNUIOWNSPVWN!ZGUG!XNVI!HNJN!LIZPV\Gu!

!

Ii!!*O`SPVI! LG! OKRIS! LI! JPVZGD! HJPOZPHNSUIOWI! V^N! NLIJkOZPN! ZGU! G! JPVZG! LG! HNVVPRG!
NW^NJPNSu!

!

Qi!! *RNSPN[\G!LN!HIJQGJUNOZI!LGV!NWPRGV!I!NLUPOPVWJNLGJIV$!
!
!

 $9$A$!! 1)7/)+'+(',!#)!/)&(6<2%)!
!

1GUG! ZGUHGOIOWIV! LG! HGJWQaSPG! LGV! PORIVWPUIOWGVD! N!/GSKWPZN! LI! %ORIVWPUIOWGV! LG!
.IPHJIR!HJIRk! ]^I!V^NV!NHSPZN[mIV!VIMNU!LPRIJVPQPZNLNV!LI!QGJUN!N!LPUPO^PJ!GV!JPVZGV!
LIWIJUPONOWIV! LNV! HIJLNV! OGV! Q^OLGV! eNJNOWPLGJIVD! VIUHJI! JIVHIPWNOLG! GV! SPUPWIV!
QPbNLGV!HISN!&IVGS^[\G!O8!ABC9!LI!99:;C:9;;C!LG!1GOVISYG!7GOIW`JPG!+NZPGONS$!

!
!

 $9$A$ $!! &'+#*!6%x*!
!

#PRIJVPQPZN[\G!IU!(KW^SGV!/lXSPZGV!6ILIJNPV!I!(KW^SGV!/JPRNLGV!LI!%OVWPW^P[mIV!
6PONOZIPJNV!I!LI!'UHJIVNV$!*!ZGOZIOWJN[\G!LGV!JIZ^JVGVD!NS_U!LI!ZGOVPLIJNJ!
GV!SPUPWIV!SIeNPVD!LIRIJ`!IVWNJ!LPRIJVPQPZNLND!ZGOVPLIJNOLG!G!OKRIS!LI!JPVZG!LI!
ZJ_LPWG!I!LI!UIJZNLG!LNV!POVWPW^P[mIV!I!IUHJIVNVD!XIU!ZGUG!LGV!JIVHIZWPRGV!
WKW^SGV$!
!
!

 $9$A$9$!! &'+#*!0*&%F0'2!
!

*!ZNJWIPJN!LI!N[mIV!LIRIJ`!SIRNJ!IU!ZGOVPLIJN[\G!N!ZGOVWPW^P[\G!LI!ZNJWIPJNV!
HNWJPUGOPNPVD!]^I!HGVVPXPSPWIU!eNOYGV!ZGU!LPRPLIOLGVD!NS_U!LI!HGVVPXPSPWNJ!N!
QSIbPXPSPTN[\G!LI!^WPSPTN[\G!LI!HNH_PV!IU!UIJZNLGV!LI!LIJPRNWPRGV!LI!HJGWI[\G!
hGH[mIVi!I!YILeI!hIUHJ_VWPUG!LI!N[mIV!I!KOLPZIVi$!*!ZGUHGOIOWI!LN!ZNJWIPJN!
IVHIZ^SNWPRN! hePJG! Z^JWGi! LIRI! VIJ! RGSWNLN! HNJN! G! JIWGJOG! ZGU! GXMIWPRG! LI!
SP]^PLIT! HNJN! G! QS^bG! LI! ZNPbND! IOWJIWNOWGD! G! eNOYG! UKOPUG! LIRIJ`! VIJ! G!
NW^NJPNS$!
!
!

 $9$A$A$!! %7<0'%,!
!

#IRIJ`!VIJ!UNOWPLN!N!HGVP[\G!NW^NSD!VIU!OGRGV!PORIVWPUIOWGVD!GXVIJRNOLG!G!
Z^UHJPUIOWG!LG!HSNOG!LI!IO]^NLJNUIOWG$!
!
!

 $9$A$E$!! '7/&},(%7),!*!/*&(%1%/*+(',!
!

*! J^XJPZN! LIRIJ`! ZGOWIUHSNJ! WNbNV! ]^I! HGVVPXPSPWIU!eNOYGV! NZPUN! LN!
IbPekOZPN!NW^NJPNS!HNJN!ZNLN!/SNOG!LI!3IOIQKZPGVD!I!GV!HJNTGV!LI!NUGJWPTN[mIV!
O\G!LIRIJ\G!IbZILIJ!N!OIZIVVPLNLI!LG!QS^bG!LI!ZNPbN!LG!/SNOG!LI!3IOIQKZPGV$!
*V!WNbNV!LI!IOZNJeGV!LIRIJ\G!VIJ!JIRPVWNV!HIJPGLPZNUIOWID!N!QPU!LI!RNSPLNJ!N!
V^N!NLIJkOZPN!cV!IbPekOZPNV!LI!JIU^OIJN[\G!HNJN!ZNLN!/SNOG!LI!3IOIQKZPGVD!
XIU! ZGUG! N! ZGXJNO[N! LN! WNbN! LI! NLUPOPVWJN[\G! HNJN! ZGXIJW^JN! LGV! VI^V!
Z^VWGV!NLUPOPVWJNWPRGV$!
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!
 $9$E$9$!! ,'.7'+()!#'!&'+#*!0*&%F0'2!

!
)! 3IOZYUNJs! NLGWNLG! HNJN! G! VIeUIOWG! LI! &IOLN! 0NJP`RIS! _! G! 4OLPZI!
3GRIVHND!]^I!LIRI!Z^UHJPJ!WNUX_U!N!UIWN!NW^NJPNS$!
!
)V! *WPRGV! 'SIeKRIPV! HNJN! *SGZN[\G! LIRIU! VIJ! GV! HIJUPWPLGV! ON! &IVGS^[\G!
17+!O8!ABC9!LI!99:;C:9;;CD!ZGOVPLIJNOLG!HNJN!GV!6^OLGV!LI!PORIVWPUIOWGV!
GV!VIe^POWIV!SPUPWIV!LI!LPRIJVPQPZN[\Gn!Ni! *W_!Az!LGV!&IZ^JVGV!.NJNOWPLGJIV!
LNV! &IVIJRNV! (_ZOPZNV! h&.&(i! LG! HSNOG! IU! 6^OLG! 7^SWPUIJZNLGu! Xi! +GV!
LIUNPV!Q^OLGV!LIRIJ\G!VIJ!GXVIJRNLGV!GV!SPUPWIV!VGXJI!G!/NWJPUqOPG!2K]^PLG!
h/2iD!IU!ZGOVGOdOZPN!ZGU!N!SIePVSN[\G!RPeIOWI$!
!
/GLIJ\G!VIJ!JINSPTNLNV!GHIJN[mIV!LI! IUHJ_VWPUGV!LI!N[mIV!ZGU!LIJPRNWPRGV!
IU!ZGOVGOdOZPN!ZGU!N!SIePVSN[\G!RPeIOWID!I!HJPGJPTNLN!NV!N[mIV!+ D!+9!I!LG!
%XGRIVHN57NPV$!
!

 $9$E$A$!! ,'.7'+()!#'!%7<0'%,!
!
/NJN! G! VIeUIOWG! LI! PUaRIPVD! G!3IOZYUNJs!LIRIJ`! VIJ! N! 7IWN! *W^NJPNS! LG!
/SNOG!LI!3IOIQKZPG!#IQPOPLGD!G!HNJdUIWJG!UKOPUG!N!VIJ!NSZNO[NLG$!
!
*! /GSKWPZN! LI! %ORIVWPUIOWGV! HNJN! IVWI! VIeUIOWG! _! N!UNO^WIO[\G! G^!
LIVPORIVWPUIOWGV!LGV!NWPRGV!PUGXPSP`JPGV$!

 !"#$"%&'&()*$+!"# ,
 

B

!
!

 $9$E$!! #%&'(&%~',!/*&*!),!,'.7'+(),!#'!%+0',(%7'+( ),!
!
!
 $9$E$ $!! ,'.7'+()!#'!&'+#*!6%x*!

!
/NJN!G!VIeUIOWG!LI!&IOLN!6PbND!RIJPQPZNUGV!]^I!G!3IOZYUNJs!NLGWNLG!HISG!
.'%/&'0! LIRIJ`! VIJ!N!RNJPN[\G! LG! 1#%D! IUXGJN! WGLNV!NV!NHSPZN[mIV!LIRNU!
Z^UHJPJ!WNUX_U!N!UIWN!NW^NJPNS$!
!
)V!NWPRGV!ISIeKRIPV!HNJN!NSGZN[\G!OIVWI!VIeUIOWG!LIRIU!VIJ!LI!NW_!fz!LGV!
&IZ^JVGV! .NJNOWPLGJIV! LNV! &IVIJRNV! (_ZOPZNV! h&.&(i!LG! HSNOGD! SPUPWNLG! NG!
/NWJPUqOPG! 2K]^PLG! h/2i! IVWNXISIZPLG! ON! SIePVSN[\G!RPeIOWID! IUn! Ni! -UN!
UIVUN! HIVVGN! M^JKLPZND! ZSNVVPQPZNLN! ZGUG! LI! XNPbG! JPVZG! LI! ZJ_LPWG! ON!
IUPVV\G! LI! VI^V! WKW^SGV! I! HNH_PVu! Xi! 6^OLGV! /JIRPLIOZP`JPGV! I! LI! #PJIPWGV!
1JILPWaJPGV!h6%#1!I!6%1iD!Z^MN!ZNJNZWIJKVWPZN!VIMN!LI!XNPbG!JPVZG!LI!ZJ_LPWGu!ID!Zi!
1_L^SN!LI!1J_LPWG!3NOZ`JPG!v!113D!WNUX_U!ZSNVVPQPZNLN!ZGUG!LI!XNPbG!JPVZG!
LI!ZJ_LPWG$!!
!
r^NOWG! cV! JIVWJP[mIVD! N! /GSKWPZN! LI! %ORIVWPUIOWGV! LIQPOPLN! HISG! %OVWPW^WG!
.IPHJIR!LI!,Ie^JPLNLI!,GZPNS!O\G!HIJUPWI!GHIJN[mIV!POLIbNLNV!c!(t2/!I!(36D!
GHIJN[mIV!LI!#N•!WJNLID!I!WGLGV!GV!PORIVWPUIOWGV!ZGOVPLIJNLGV!LI!U_LPG!I!
NSWG!JPVZG!LI!ZJ_LPWG$!
!
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 !"#$"%&'&()*$+!"# ,
 

j

!
 $9$E$E$!! ,'.7'+()!#'!'7/&},(%7),!'!6%+*+1%*7'+(),!

!
+G!VIeUIOWG!LI!IUHJ_VWPUGV!I!QPONOZPNUIOWGVD!N!UIWN!NW^NJPNS!LIRIJ`!VIJ!G!
HNJdUIWJG!UKOPUG!N!VIJ!NSZNO[NLG$!
!
!
)V! IUHJ_VWPUGV! VGUIOWI! HGLIJ\G! VIJ! ZGOZILPLGV! IU! ZGOQGJUPLNLI! ZGU! N!
+GJUN!%OWIJON!I!2IePVSN[\G!RPeIOWI$!
!
#IRIU!VIJ!GXVIJRNLGV!GV!SPUPWIV!N!VIJIU!NSGZNLGVD!N!WNbN!LI! JIWGJOG! I!GV!
Z^VWGV!NLUPOPVWJNWPRGV!N!VIJIU!ZGXIJWGV!HISN!WNbN!LI!NLUPOPVWJN[\G$!
!

 $A$!! .)0'&+*+>*!'!1)7/2%*+1'!
!
*HSPZN[\G!LG!ZGOZIPWG!LI!eGRIJONO[N!I!ZGUHSPNOZI!LIOWJG!LG!%OVWPW^WG!.IPHJIR!LI!,Ie^JPLNLI!
,GZPNSD!GXVIJRNOLG!N!OGJUNWPTN[\G!LGV!HJGZILPUIOWGVD!NS_U!LNV!HJ`WPZNV!NLGWNLNVu!RPVNOLGD!
WNUX_UD!LGWNJ!G!.IPHJIR!LI!UIZNOPVUGV!LI!ZGOWJGSI!I!LI!WJNOVHNJkOZPN!ON!JISN[\G!ZGU!VI^V!
HNJWPZPHNOWIVD! NVVPVWPLGVD! HNWJGZPONLGJN! I! HJIVWNLGJIV! LI! VIJRP[GD! XIU! ZGUG! NHSPZNJ! WNPV!
UIZNOPVUGV!c!eIVW\G!LGV!NWPRGV!LGV!HSNOGV!LI!XIOIQKZPGV!HGJ!ISN!NLUPOPVWJNLGV$!
!

 $E$!! /&'1%6%1*>=)!
!
)V!WKW^SGV!I!RNSGJIV!UGXPSP`JPGV!POWIeJNOWIV!LN!ZNJWIPJN!HJaHJPN!LG!.'%/&'0D!RPOZ^SNLGV!NG!QS^bG!
NW^NJPNS!LI!SGOeG!HJNTGD!VIJ\G!HJIZPQPZNLGV!ON!Z^JRN!LG!HNHISD!ZGOQGJUI!HIJUPWI!N!SIePVSN[\G!
IU!RPeGJD!HNJN!WKW^SGV!ZNJJIeNLGV!NW_!G!RIOZPUIOWG$!
!
)V!WKW^SGV!I!RNSGJIV!UGXPSP`JPGV!POWIeJNOWIV!LGV!HGJWQaSPGV!LGV!Q^OLGV!LI!PORIVWPUIOWGV!LIRIU!
VIJ!HJIZPQPZNLGV!LPNJPNUIOWI!HISGV!RNSGJIV!HJNWPZNLGV!OG!UIJZNLG!QPONOZIPJG!I!LI!ZNHPWNPV$!
!
*!HJIZPQPZN[\G!LGV!Q^OLGV!IbZS^VPRGVD!]^NOLG!LI!V^N!IbPVWkOZPND!LIRIJ`!VIJ!HJIZPQPZNLN!N!RNSGJIV!
LI!UIJZNLG$!
!
!

9$!!*2)1*>=)! #),! &'1-&,),! '7! ,'.7'+(),! #'! */2%1*>=) ! '! 1*&('%&*,! h*JWPeGV!  B! N! 9A! LN!
&IVGS^[\G!17+!O8!ABC9:;Ci!
!
)! *JWPeG!  B!LN!&IVGS^[\G!O8!ABC9!LI!99!LI!VIWIUXJG!LI!9;;C!LG!1GOVISYG!7GOIW`JPG!+NZPGONSD!
LIWIJUPON! ]^I! GV! JIZ^JVGV! eNJNOWPLGJIV! LGV! HSNOGV! LI! XIOIQKZPGV! LNV! IOWPLNLIV! QIZYNLNV! LI!
HJIRPLkOZPN!ZGUHSIUIOWNJ!LIRIU!VIJ!NSGZNLGV!OGV!VIe^POWIV!VIeUIOWGV!LI!NHSPZN[\Gn!h%i!JIOLN!QPbNu!
h%%i! JIOLN! RNJP`RISu! h%%%i! PORIVWPUIOWGV! IVWJ^W^JNLGVu! h%0i! PORIVWPUIOWGV! OG! IbWIJPGJD! h0i! PUaRIPVu! I!!!!!!!!!!!!!!!
h0%i!GHIJN[mIV!ZGU!HNJWPZPHNOWIV$!!
!
)V!*JWPeGV! j!N!9AD!LN!&IVGS^[\G!O8!ABC9:;C!LIQPOIU!I!ZSNVVPQPZNU!GV!WKW^SGV!I!RNSGJIV!UGXPSP`JPGV!
HIJWIOZIOWIV!N!ZNLN!VIeUIOWG!LI!NHSPZN[\G$!
!
+\G!PLIOWPQPZNUGV!IbZI[mIV!LIZGJJIOWIV!LN!NHSPZN[\G!LGV!HJGZILPUIOWGVD!I!IbNUPONUGV!N!HGVP[\G!
LGV!JIZ^JVGV!eNJNOWPLGJIV!LNV!JIVIJRNV!UNWIU`WPZNVD!NWIVWNOLG!V^N!JNTGNXPSPLNLID!ZGOQGJUI!PWIOV!N!
VIe^PJ$!!
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!

'VH_ZPI!
A : 9:9; ;!

&|!
#PVWJPX^P[\G!

z!
(4(-2),!/€32%1),!6'#'&*%,!  9$9C $jjCDE ! 9BD;f!

+GWNV!LG!(IVG^JG!+NZPGONS!v!+(+! C$EE9$A AD9j! 9;DBj!
(KW^SGV!LN!#KRPLN!*eJ`JPN!v!()#*! 9$jEC$fBgD A! gD9B!

#'3@+(-&',!+=)!1)+0'&,40'%,! A$999$BCEDCB! BD;C!
1'2/*&!h•i! f$gEC$;;gDB9!  9DEA!
1&'6%,-2!2INVPOe!h•i! jBg$j;;Dfg!  DCA!
-23&*!h•i!  $E9C$BgBDE;! AD f!
-+%1%#*#'! A$999$BCEDCB! BD;C!
h5i!/JGRPVmIV! hB$Cff$fBEDgji! h BDf i!

%+0',(%7'+(),!/&%0*#),!  A$;jf$f;9D j! 9jDBC!
6SNVYXIS!h••i! 9$;;f$C;gDEg! EDE !
1'2.! A$EgA$EE;DEg! BDg9!
1/1!*HGSG! A$ ;g$9BADgA! gDjE!
%WNHIUN!  $Efj$jCCDAA! AD9;!
7$!3JNVPS!h•••i! f$;fg$jjjDBg!   D A!

h5i!/JGRPVmIV! h9$;;f$C;gDEgi! hEDE i!
r6%6!5!&'+#*!6%x*!  g$jEf$ 9BDg ! ABD;B!

3+/!/NJPX`V!)HWPU^U!v!3+/! j$fB;$jBgD9B!  jDjg!
?,31!6%!1&'#!/&%0!2/!'!5!?,31!%33&! j$;jE$Ag;Dg;!  BDBC!
/&)6%x!%OVWPW^ZPGONS!5!7'22)+!#(07!  jC$jC;DBE! ;DE9!

()(*2!1*&('%&*!#'!&'+#*!6%x*! Ef$EEf$A ED B!  ;;D;;!
h•i!#IRILGJIV!HGJ!#IXkOW^JIV!v!/JGRPVPGONLNV!
h••i!1_L^SNV!LI!1J_LPWG!3NOZ`JPG!5!/JGRPVPGONLN!
h•••i1_L^SN!LI!1J_LPWG!%UGXPSP`JPG!

!

!
&'.%,(&)!+*!3)0',/*!
!
0IJPQPZNUGV!M^OWG!c!3GRIVHN!G!JIePVWJG!LNV!#IXkOW^JIV!I!M^OWG!NG!1'(%/!G!JIePVWJG!LNV!
1_L^SNV! LI! 1J_LPWG! 3NOZ`JPGD! IU! ZGOVGOdOZPN! ZGU! N! &IVGS^[\G! O8! ABC9D! LI! 9E! LI!
VIWIUXJG!LI!9;;CD!LG!1GOVISYG!7GOIW`JPG!+NZPGONS$!
!
*!3GRIVHN!^VN!G!ZaLPeG!%,%+!h%OWIJONWPGONS!,IZ^JPWPIV!%LIOWPQPZNWPGO!+^UXIJi!N!QPU!LI!
IVWNXISIZIJ! ^UN! HNLJGOPTN[\G! POWIJONZPGONS! ON! ZGLPQPZN[\G! LI! WKW^SGV! QPONOZIPJGVD! I!
PLIOWPQPZNJ!G!JIePVWJG!LG!SNO[NUIOWG!LI!OGRGV!WKW^SGV!HJPRNLGV!I!N[mIV!OG!UIJZNLG$!
!
#'3@+(-&',!
!

'UPWIOWI! 1aLPeG!%,%+! 0IOZPUIOWG!
+GRG!

0IOZPUIOWG!
1'2!/NJWPZPHN[mIV!,$*$!v!1'2/*&! h•i!   :; : CCB! 9A:;E:9;; !
1&'6%,-2!2INVPOe!,$*$!*JJIOLNUIOWG!7IJZNOWPS! 3&-+(2#3,;9 ! ; :;9:9;;E! 9A:;A: CCC!
-23&*!&IZIXKRIPV!,$*$! 3&-23&#3,;;E! ;j:; :9; 9! !
-OP!1PLNLI!,/!(J^VW!&IZIXKRIPV!,$*$!v!-+%1%#*#'! 3&-+1%#3,;;B! ;j: ;:9; A! !
h•i!6GJNU!JIePVWJNLNV! B!V_JPIV!LI!IUPVV\G!LI!#IXkOW^JIV!I!WGLNV!WPRIJNU!VI^!RIOZPUIOWG!NOWIZPHNLG!HNJN!
9A:;E:9;; D!HGJ!QNSVN!LIZSNJN[\G!LI!eNJNOWPNV!c!3GRIVHN$!+\G!QGP!HGVVKRIS!PLIOWPQPZNJ!G!%,%+!ZGJJIVHGOLIOWI$!

 !"#$"%&'&()*$+!"# ,
 

C

!
9$ $!! ,'.7'+(),!#'!*/2%1*>=)!

!
9$ $ $!! &'+#*!6%x*!

!
1)7/),%>=)!#*!1*&('%&*!#'!&'+#*!6%x*!
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 !"#$"%&'&()*$+!"# ,
 

  

!
-23&*!&'1'340'%,!
!
(JNWN5VI!LI!N[\G!LI! IbIZ^[\G!LI! (KW^SG! 'bWJNM^LPZPNSD!HJGHGVWN!HISG!NeIOWI!QPL^ZP`JPGD!
IU! QNZI! LN! -OPRIJVPLNLI! 2^WIJNON! LG! 3JNVPS! 5! -23&*!I! LN! 1GU^OPLNLI! 'RNOe_SPZN!
2^WIJNON! ,\G! /N^SG! 5! 1'2,/! LIVZ^UHJPJIU! NV! GXJPeN[mIV! NVV^UPLNV! ON! IVZJPW^JN! LN!
IUPVV\G!LI!LIXkOW^JIV!IUPWPLNV$!*!N[\G!WJNUPWN!ON! ‚!0NJN!LG!(JPX^ONS!LI!t^VWP[N!LI!
,\G!/N^SG$!
!
62*,?3'2!
!
)! .IPHJIR!IOWJG^!ZGU!HILPLG!LI!LIZSNJN[\G!LI!RIOZPUIOWG!NOWIZPHNLG!LNV!113V!HGJ!
LIVZ^UHJPUIOWG!ZGOWJNW^NSD!]^I!QGP!LIQIJPLN!I!HGVWIJPGJUIOWI!ZGU!N[\G!QNSPUIOWNJ!LI!
7^JPIS! LG! 3JNVPS! %OLlVWJPN! I! 1GVU_WPZGV! 2WLN$D! N! ]^NS! QPe^JN! ZGUG! eNJNOWPLGJN! LN!
'UPVV\G!LI!113ƒ,!LN!62*,?3'2!1GUIJZPNS!1GVU_WPZGV!2WLN$!'OZGOWJN!VI!IU!NOLNUIOWG!
HJGZIVVG!M^LPZPNS!LI!IbIZ^[\G!LNV!eNJNOWPNV$!
!
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!

'VH_ZPI! A : 9:9; ;! z!
1*&('%&*!/&</&%*!#'!*>y',! fg$ACg$EjgDg9! C9Dg;!!

*[mIV!ZSNVVPQPZNLNV!HISN!3GRIVHN! f $9CB$9 9DA ! !
*[mIV!O\G!ZSNVVPQPZN[\G!HISN!3GRIVHN! f$;CC$9BEDA ! !

)-(&),!%+0',(%7'+(),! E$f;g$CEgD j! BDE;!!
#IXkOW^JIV!1GORIJVKRIPV! E$f;g$CEgD j! !

()(*2!&'+#*!0*&%F0'2! g;$C;A$EA9Dj;!  ;;D;;!!

!
*V! NHSPZN[mIV! LGV! NWPRGV! QPONOZIPJGV! OG! VIeUIOWG! LI! &IOLN! 0NJP`RIS! NWPOePJNU! G!
UGOWNOWI! LI!&|! g;$C;A$EA9Dj;! IU! A ! LI! LITIUXJG! LI! 9; ;D! ZGU! C9Dg;z! LG! RNSGJ!
NHSPZNLG!IU!*[mIV!hZNJWIPJN!HJaHJPNiD!I!BDE;z!IU!#IXkOW^JIV!1GORIJVKRIPV!IU!*[mIV$!
!
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!
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!
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2)1*#),!*!('&1'%&),!  f$9;C$B;jDBf!  f$9;C$B;jDBf

'LPQKZPG!1GJHGJNWI!6PONOZPNS!1IOWIJ! B$BBA$  BDA ! B$BBA$  BDA 
'LPQKZPG!/NS`ZPG!LG!&`LPG!%%!  $f A$ggCD;j!  $f A$ggCD;j
'LPQKZPG!,NO!7NJPOG! 9$B j$Ag9D;;! 9$B j$Ag9D;;
'LPQKZPG!1PLNLI!LG!&PG!LI!tNOIPJG! 9$gg9$fAADAE! 9$gg9$fAADAE
'LPQKZPG!*VVPV!1YNWIN^XJPNOL!5!,PIUIOV! fE9$;9BD;9! fE9$;9BD;9

()(*2!0*2)&!%7<0'%,!  B$99E$BBjDjE!  B$99E$BBjDjE
/JGRPV\G!/IJLNV! hBA9$EjgD;;i! hBA9$EjgD;;i
0NSGJIV!N!JIZIXIJ! jAg$E ;DE;! jAg$E ;DE;
&IVVNJZPUIOWG!#IVHIVNV!2GZNLNV!N!(IJZIPJGV!  f$jB9D;A!  f$jB9D;A
()(*2!,'.7'+()!%7<0'%,!  B$AEE$fBfD9B!  B$AEE$fBfD9B
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!
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hNS^e^_PVi!I!  DB;z!IU!6^OLG!%UGXPSP`JPG$!
!
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!

#IVZJP[\G!
0NSGJ!
&|!

/NJWPZPHN[\G!
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1GOZIVV\G! 9$ABg$AEBDjg! CfDgA!
*UGJWPTN[\G! hC j$CCCD ;i! hAgDCji!
&IOGRN[\G!LI!'UHJ_VWPUG! h $Aj;$fB DfEi! hffDfgi!
2P]^PLN[\G!*OWIZPHNLN! h 9A$AffDACi! hEDCgi!
2P]^PLN[\G!HGJ!7GJWI! hgf$Ef DB;i! h9DgAi!

,*2#)!#'!/&%+1%/*2! 9$Ejf$; fDBf!  ;;D;;!
1GJJI[\G!LI!,NSLG!  Cg$gBBDgA! BDA;
/JGRPV\G!LI!t^JGV!  A$EjBDfB! ;Df;

,*2#)!#'0'#)&! 9$gCf$ j;DCf!  ;jDEg
/JIVWN[mIV!N!&IZIXIJ! AE$A;CDj9!  D9B
/JIVWN[mIV!IU!*WJNVG! f9$A ;Dj9!  DCE
/JGRPV\G!H:/IJLNV! h9f$CC DC9i! h;DCgi

,*2#)!'7/&},(%7),!*!/*&(%1%/*+(',! 9$Bff$j;CDgB!  ;9D 9f
,*2#)!1)+(F3%2! 9$Bfg$;gfD9E! !
#%6'&'+>*! h9ffDfBi! !

!
1GOVWNWNUGV!^UN!LPQIJIO[N!LI!&|!9ffDfBD!N!UNPGJD!PJJISIRNOWI!HNJN!QPOV!LI!N^LPWGJPND!IOWJI!G!
,NSLG!#IRILGJ!NH^JNLG!HISN!N^LPWGJPN!I!G! ,NSLG!#IRILGJ!ZGOVWNOWI!LG!XNSNOZIWI!LG!UkV!LI!
LITIUXJG!LI!9; ;$!
!
&IZGUIOLNUGV!HJGRPLkOZPNV!N!JIVHIPWG$!
!
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2P]^PLN[\G!*OWIZPHNLN! h 9A$AffDACi
2P]^PLN[\G!HGJ!7GJWI! hgf$Ef DB;i
()(*2!2%r-%#*>y',!+=)!/&).&*7*#*,! h jj$j;BD;Ci

!
)!VNSLG!LG!HJPOZPHNS!LGV!'UHJ_VWPUGV!N!/NJWPZPHNOWIV!IU!A : 9:9; ;!N^UIOWG^!IU!gD  z!IU!
JISN[\G!NG!VNSLG!NH^JNLG!IU!A : 9:9;;C$!6GJNU!ZGOZILPLGV!&|!9$ABg$AEBDjg!IU!IUHJ_VWPUGV$!
#IVVI!WGWNSD!&|! $Aj;$fB DfE!JIQIJIU5VI!c!JIOGRN[\G!LI!IUHJ_VWPUGV!ZGOZILPLGV$!
!
,GXJI!G!VNSLG!LIRILGJD! D9Bz!ZGJJIVHGOLIU!cV!HJIVWN[mIV!IU!NWJNVGD! DCEz!cV!HJIVWN[mIV!N!
JIZIXIJD!I!;DCgz!c!HJGRPV\G!HNJN!HIJLNV$!
!
0IJPQPZNUGV!]^I!N!ZGOZIVV\G!LGV!IUHJ_VWPUGV!NGV!HNJWPZPHNOWIV!VIe^I!NV!OGJUNV!ZGOWPLNV!ON!
%OVWJ^[\G! +GJUNWPRN! O8! ;;A:9;;E! .'%/&'0:#%&'xD! LN! #PJIWGJPN! 'bIZ^WPRND! I! NV! HIJLNV!
HJGRPVPGONLNV!IVW\G!LIOWJG!LGV!HNJdUIWJGV!HJIRPVWGV!HNJN!IVWI!VIeUIOWG$!
!
6%+*+1%*7'+(),!1)+1'#%#),!'7!/&*~),!,-/'&%)&',!?F!E j!7',',!
!
)XVIJRNUGV! ]^I! G! VPVWIUN! LI! eIJIOZPNUIOWG! HNJN! NV! GHIJN[mIV! ZGU! HNJWPZPHNOWIV! O\G!
ZGOWJGSND!RPN!VPVWIUND!QPONOZPNUIOWGV!V^HIJPGJIV!N!Ej!UIVIV$!)!ZGOWJGSI!_!IbWJNVVPVWIUN$!
!
1GUHNJNUGV! GV! RNSGJIV! ZGOVWNOWIV! OGV! 1GOWJGSIV! %OWIJOGV! ZGU! GV! NH^JNLGV! HISN! N^LPWGJPND!
LIWIZWNOLG!NV!LPRIJekOZPNV!LIUGOVWJNLNV$!
!

7IVIV!
1GOWJGSIV!%OWIJOGV!

A : 9:9; ;!
&|!

*^LPWGJPN!
A : 9:9; ;!

&|!

#PQIJIO[NV!
&|!

7kV!LI!MNOIPJG!5!.'%/&'0! AjC$AA;DBf! hAjC$AA;DBgi! h;D; i
7kV!LI!UNPG!v!.'%/)(!,PUHSIV! 9$AgA$fCfD A! h9$AgA$fCfD 9i! ;D; 
7kV!LI!NeGVWG!.'%/)(!,PUHSIV! 9$AfB$fjjD;;! h9$AfB$fjBDCgi! ;D;E
7kV!LI!VIWIUXJG!.'%/)(!W! 9$A99$EAfD;A! h9$A99$EAfD;;i! ;D;A
7kV!LI!G^W^XJG!.'%/)(! 9$A;f$ ;ADg ! h9$A;9$9;gD9 i! 9$jCBDE;
7kV!LI!OGRIUXJG!5!.'%/)(! 9$A;A$jCADAj! h9$A;9$C BDjAi! CBfDff
7kV!LI!LITIUXJG!5!.'%/)(! 9$9gg$B  Dfg! h9$9gg$B  DgAi! h;D;Bi
()(*2!  E$A;j$gfBDEg! h E$A;E$BjEDf i! A$jB9DCf

!
*!LPQIJIO[N!NHGOWNLN!WIU!ZGUG!GJPeIU!N!HNJNUIWJPTN[\G!LG!VPVWIUN!LI!eIJIOZPNUIOWG!^VNLGD!
LIVIORGSRPLG! HISN! *WION! (IZOGSGePN$! #I! NZGJLG! ZGU! N! N^LPWNLND! QGP! VGSPZPWNLN! c! IUHJIVN!
JIVHGOV`RIS!N!JIe^SNJPTN[\G!HIJWPOIOWID!N!]^NS!GZGJJI^!OG!UkV!LI!LITIUXJG!LI!9; ;$!
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!
0IJPQPZNUGV!HGJ!UIPG!LI!POLNeN[\GD!LPVZ^VV\G!ZGU!N!*LUPOPVWJN[\G!I!G^WJNV!IRPLkOZPNV!LPVHGOKRIPVD!
]^I! QGP! LIQPOPLN! HISN! NLUPOPVWJN[\G! LG! %OVWPW^WG! .IPHJIR! LI! ,Ie^JPLNLI! ,GZPNS! ^UN! IVWJ^W^JN! LI!
ZGOWJGSIV! POLPRPL^NSPTNLGV! I! POLIHIOLIOWIV! LNV! ZNJWIPJNVD! GV! ]^NPV! NHJIVIOWNRNU! GV! VIe^POWIV!
NVHIZWGVn!
!
A$ $!! /)24(%1*,!'!/&)1'#%7'+(),!6)&7*2%~*#),!

!
0IJPQPZNUGV!N!IbPVWkOZPN!LI!OGJUNV!I!UNO^NPV!LI!HJGZILPUIOWGV!JISNWPRGV!NGV!HJGZILPUIOWGV!
GHIJNZPGONPVD!LI!NJJIZNLN[\GD!NLUPOPVWJN[\GD!PORIVWPUIOWGV!I!XIOIQKZPGV!HJIRPLIOZP`JPGV$!
!

A$9$!! )&.*+).&*7*!6-+1%)+*2!
!
0IJPQPZNUGV!]^I!N!OGRN!IVWJ^W^JN!GJeNOPTNZPGONS!LG!.IPHJIRD!IU!NWIOLPUIOWG!NG!]^I!LPVHmI!N!
&IVGS^[\G! O8!  A! LI!  8! LI! G^W^XJG! LI! 9;;ED! LG! 1GOVISYG! LI! .IVW\G! LN! /JIRPLkOZPN!
1GUHSIUIOWNJD! I! ]^I! NWIOLIVVI! NV! OIZIVVPLNLIV! ZGJJIOWIV! NWJNR_V! LI! ^U! OGRG! UGLISG! LI!
GJeNOGeJNUN! Q^OZPGONSD! QGP! NHJGRNLN! HISN! #PJIWGJPN!'bIZ^WPRN! ON! AjB‚! &I^OP\G! )JLPO`JPND!
JINSPTNLN!IU!  9!LI!UNPG!LI!9;;fD! I!V^XUIWPLN!NG!1GOVISYG!#ISPXIJNWPRG!HNJN!NHJIZPN[\GD!N!
]^NSD!IU!V^N!gC‚!&I^OP\G!)JLPO`JPN!JINSPTNLN!IU!9E!LI!UNPG!LI!9;;fD!JNWPQPZG^!N!NHJGRN[\G!LG!
GJeNOGeJNUN!LG!%OVWPW^WG!.IPHJIR{!LI!,Ie^JPLNLI!,GZPNS$!
!

A$A$!! /&'1%6%1*>=)!'!*0*2%*>=)!
!
)XVIJRNUGV!]^I!N!HJIZPQPZN[\GD!JIePVWJG!I!NRNSPN[\G!LGV!WKW^SGV!I!RNSGJIV!UGXPSP`JPGV!IVW\G!IU!
ZGOQGJUPLNLI!ZGU!N!&IVGS^[\G!7/*,:1./1!O8! ;E!LI!A;!LI!MNOIPJG!LI!9;;9D!NSWIJNLN!HISNV!
&IVGS^[mIV! 7/*,:1./1! O8V! ;j! I! 99D! LI!  C! LI! M^OYG! LI! 9;;9! I! 9f! LI! VIWIUXJG! LI! 9;;gD!
JIVHIZWPRNUIOWID! ]^I! IVWNXISIZI! GV! ZJPW_JPGV! HNJN! JIePVWJG! I! NRNSPN[\G! ZGOW`XPS! LI! WKW^SGV! I!
RNSGJIV!UGXPSP`JPGV!LNV!IOWPLNLIV!QIZYNLNV!LI!HJIRPLkOZPN!ZGUHSIUIOWNJ$!
!

A$E$!! ,%,('7*,!
!
0IJPQPZNUGVD! NWJNR_V! LI! WIVWIVD! GXVIJRN[\G! I! LPVZ^VV\G! ZGU! G! *LUPOPVWJNLGJ! LGV! VPVWIUNV!
POQGJUNWPTNLGV!h(%iD!GV!HJGZILPUIOWGV!JISNWPRGV!c!VIe^JNO[N!LG!VPVWIUN!I!ZGOWPOeIOZPNUIOWG$!!
!
)! ,IJRPLGJ! QPZN! IU! NJU`JPG! QIZYNLGD! ZSPUNWPTNLGD! Z^MG! NZIVVG! VGUIOWI! HGLI! VIJ! QIPWG! HISG!
NLUPOPVWJNLGJ!hJIVWJPWGi$!
!
)V! NZIVVGV! NGV! ZGUH^WNLGJIV! LG! .IPHJIRD! VI^V! HJGeJNUNV! I! NJ]^PRGVD! V\G! IbZS^VPRGV! LI!
^V^`JPGV! I! JIVWJPWG!NGV!HJGeJNUNV!I!NJ]^PRGV!GHIJNZPGONPV!LN! `JIN!NG! ]^NS!G!Q^OZPGO`JPG!G^!
^V^`JPG!IVW`!SGWNLG$!!
!
*!%OWIJOIW!_!JIVWJPWN!cV!OIZIVVPLNLIV!LG!^V^`JPG$!
!
1GOVWNWNUGV! N! IbPVWkOZPN! LI! 1/-V! I! NZIVVaJPGV! hRKLIGD! WIZSNLGD! IWZ$i! LI! JIVIJRN! HNJN!
V^XVWPW^P[\G!LI!U`]^PONV!LNOPQPZNLNVD!N!QPU!LI!O\G!POWIJJGUHIJ!N!GHIJNZPGONSPLNLI!LG!.IPHJIR$!
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!
f$!!2%7%(',!#'!1)7/),%>=)!'!#%0'&,%6%1*>=)!

!
A : 9:9; ;!

*(%0),!
2PUPWI!&IV$!17+!

+8!ABC9:;C! &|! /*&($!hzi!
&'+#*!6%x*!  ;;z! ff$jEC$ ;EDf;! E;Dgg!

3NPbG!&PVZG!1J_LPWG!  ;;z! ff$jEC$ ;EDf;! E;Dgg!
(KW^SGV!/lXSPZGV!6ILIJNPV!  ;;z!  9$9C $jjCDE ! jDCf!
1#3:&#3:1113! jfz!  j$Cj9$AEgDAA!  ADj9!
6^OLGV! !!  g$jEf$ 9BDg !  9D9g!
#IXkOW^JIV!1GORIJVKRIPV! ! E$f;g$CEgD j! AD9j!
#IXkOW^JIV!+\G!1GORIJVKRIPV! j;z! A$999$BCEDCB! 9DAf!

&'+#*!0*&%F0'2! f;z! fj$jgA$gABD9C! E9Djg!
1NJWIPJN!c!0PVWN! Afz5f;z! f $9CB$9 9DA ! ABDAf!
1NJWIPJN!LI!)H[mIV! ! f$;CC$9BEDA ! ADB !
)^WJGV!*WPRGV! 9;z! 9$EgB$ f;DgB!  Dj;!

%+0',(%7'+(),!',(&-(-&*#),! 9;z! 9$fAC$AACDEB!  Djf!
6^OLGV!%ORIVWPUIOWGV!%UGXPSP`JPGV! ! 9$fAC$AACDEB!  Djf!

%7<0'%,! jz!  B$AEE$fBfD9B!  9DgA!
%UaRIPV!HNJN!&IOLN! !!  f$A9C$f;fD j!   D g!
%UaRIPV!LI!-VG!/JaHJPG! !! 9$; f$;B;D;C!  DEB!

'7/&},(%7),:6%+*+1%*7'+(),!  fz! 9$Bfg$;gfD9E! 9D;;!
'UHJ_VWPUGV!N!/NJWPZPHNOWIV! fz! 9$Bfg$;gfD9E! 9D;;!

()(*2!24r-%#)!%+0',(%7'+()! !!  AB$Af9$B9 DBB!  ;;D;;!
)-(&),!&'*2%~F0'%,! !  9$jgj$9B Dgj! !

)XJPeN[mIV!6^OLG!+NZPGONS!LI!#IVIORGSRPUIOWG! !  9$jgj$9B Dgj! !
()(*2!#*!1)+(*! !  f;$99;$CCADEf! !

!
0IJPQPZNUGVD!ZGU!XNVI!IU!WIVWIVD!G!Z^UHJPUIOWGD!IU!HNJWID!]^NOWG!c!ZGUHGVP[\G!I!LPRIJVPQPZN[\G!LN!
ZNJWIPJN!JISNWPRN!NGV!JIZ^JVGV!NHSPZNLGV!HISG!%OVWPW^WG!.IPHJIR!LI!,Ie^JPLNLI!VGZPNS!ZGU!JISN[\G!NGV!
SPUPWIV!LI!ZGUHGVP[\G!I!LPRIJVPQPZN[\GD!ZGOQGJUI!IVWNXISIZPLGV!ON!&IVGS^[\G!O8!ABC9!LI!9E:;C:9;;CD!
LG!1GOVISYG!7GOIW`JPG!+NZPGONS$!
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YU 0%11 MOgYM gTU XhPo MYMNPMYM MU $QMgU YX 2UgPMh NWXfOhPU gM %XhUQkSTU 2!$2 gp >7=>''4 X #+ ,$2 gp <*=>''45 #PXgh *) M )' 8 /h fMQUWXh MNWXhXgPMYUh hTU 
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<(5(>5>'(*@ PXgYU eUdU jMhX YX eoQekQU YU QOdOPX YX YXhPOgMSTU YX WXekWhUh U MgU YX >''45 #PXd 9) 8 / NXWeXgPkMQ dqYOU YM eUgPWOjkOSTU YUh MhhOhPOYUh q MNkWMYU 
Xd WXQMSTU i nUQrM YX jXgXnleOU5

L&
 ./.0123.4&5(&6378.59/:.(&04:.(;&

07:371(3.(&57&6378.59/:.(&:4 6;7 7/1(3&
57 4/013(1.84&540&370>;1(540&5(&(8(;.(?@4&(1>(3.(;& 540&6;(/40&57&A7/7<B:.40&

-'&0.C;(D&!"#$%"& E'&:F5.C4D&'())*

G'&3(H@4&04:.(;D& #+,-#-.-/ !"#$%"& 0" ,"!.%#010" ,/2#13

I'&/4 7&54&6;(/4D& (4567'5''*8)9 8 $31+/ :;,#2/ 0/ !"#$%"&

K'&6(134:./(543(0D& <9954(*='''(86'B )>4567*='''(8*'

=.6F17070&(1>(3.(.0

(S-S%&.W*#e%*!"&*!&6[%W!&j3#%b),+#&*!,&A#W#XYZ$!,kD& #$21 K#:!"L 

(S-ST&1%e%&3#%[&(W)%[&*#&U)"!,D& 9@'''' 

(SE&6"!b#\]!&*#&:"#,Z$_#W+!&3#%[&*#&0%[i"$!D& '@'''' 

(SG&6"!b#\]!&*#&:"#,Z$_#W+!&3#%[&*!& %$!"&0%[i"$!&*#&A#W#XYZ$!&*!&./00D& '@'''' 

(SI&6"!b#\]!&*#&:"#,Z$_#W+!&3#%[&*!,&A#W#XYZ$!,&*!&6[%W!D& '@'''' 

(SK&<%+!"&*#&5#+#"_$W%\]!&*!&8%[!"&3#%[&%!&;!Wa!&*!&1#_`!&*!,&0%[i"$!,D& '@47** 

(SL&<%+!"&*#&5#+#"_$W%\]!&*!&8%[!"&3#%[&%!&;!Wa!&*!&1#_`!&*!,&A#W#XYZ$!,&*%&7W+$*%*#D& '@47<> 

(SM&<%+!"&*#&5#+#"_$W%\]!&*!&8%[!"&3#%[&%!&;!Wa!&*!&1#_`!&*!,&A#W#XYZ$!,&*!&./00D& '@'''' 

(SN&=$`l+#,#,&,!T"#&a#"%\^#,&<)+)"%,&*#&/!c!,&7W+"% *!,D&+TU MYUPMYM5 /h eUdNWUdOhhUh YX gUfUh OgVWXhhMgPXh hXWTU MNkWMYUh hUdXgPX MNwh hkM XnXPOfM 
MYXhTU MU $QMgU YX :XgXnleOU5

(SOS%&=$`l+#,#,&,!T"#&3!+%+$c$*%*#&j`#"Z#W+)%[kD& '@'''' 

(SOST&5#,Z"$\]!&*%,&=$`l+#,#,&,!T"#&3!+%+$c$*%*#D&

(S-PS%&1iT)%& !"+%[$*%*#&C#"%[D& 1-87< 

(S-PST&4T,#"c%\]!&,!T"#&%&1iT)%&*#& !"+%[$*%*#&C#"%[D&,XVWXVMYM NUW hXuU

(S--S%&1iT)%& !"+%[$*%*#&*#&.Wci[$*!,D& 1-8*4 

(S--ST&4T,#"c%\]!&,!T"#&%&1iT)%&*#& !"+%[$*%*#&*#&.Wci[$*!,D&CMhekQOgM@ MVWMfMYM Xd (''^

(S-ES%&1iT)%&7W+"%*%&#_&.Wc%[$*#dD& 13&1%/ &#+01, 

(S-EST&4T,#"c%\]!&,!T"#&%&1iT)%&*#&7W+"%*%&#_&.Wc%[$*#dD&

(S-G&4)+"%,&1iT)%,&A$!_g+"$Z%,&>+$[$d%*%,D&

(S-I&=$`l+#,#,&,!T"#&:!_`!,$\]!&*#&<%_Y[$%&*#&6#W,$ !W$,+%,D&2UdNUhOSTU nMdOQOMW YU NMWPOeONMgPX MPOfU X MhhOhPOYUx eUghOYXWM8hX mkX 4)^ YUh NMWPOeONMgPXh 
MPOfUh hTU eMhMYUh@ M XhNUhM q * KmkMPWUL MgUh dMOh sUfXd@ eUd YUOh nOQrUh YXNXgYXgPXh eksM dMOUWOYMYX hXWo MQeMgSMYM mkMgYU XQX MPOgVOW )) KeOgmyXgPM X eOgeUL 
MgUhB 2UdNUhOSTU nMdOQOMW YU NXghOUgOhPMx eUghOYXWM8hX M XhPWkPkWM nMdOQOMW OgnUWdMYM X M OYMYX WXMQ YUh jXgXnOeOoWOUh5

(S-K&4)+"%,&=$`l+#,#,&W]!&3#X#"$*%,&(W+#"$!"_#W+#D&"gPWMYM Xd 1NUhXgPMYUWOMx (''^ YUh $MWPOeONMgPXh 1POfUh hX MNUhXgPMWTU mkMgYU hX rMjOQOPMWXd MU 
jXgXnleOU WXVkQMdXgPMWB



126

M&
 ./.0123.4&5(&6378.59/:.(&04:.(;&

07:371(3.(&57&6378.59/:.(&:4 6;7 7/1(3&
57 4/013(1.84&540&370>;1(540&5(&(8(;.(?@4&(1>(3.(;& 540&6;(/40&57&A7/7<B:.40&

-'&0.C;(D&!"#$%"& E'&:F5.C4D&'())*

G'&3(H@4&04:.(;D& #+,-#-.-/ !"#$%"& 0" ,"!.%#010" ,/2#13

I'&/4 7&54&6;(/4D& (4567'5''*8)9 8 $31+/ :;,#2/ 0/ !"#$%"&

K'&6(134:./(543(0D& <9954(*='''(86'B )>4567*='''(8*'

./<43 (?R70&C73(.0

(S-L&V)%W+$*%*#&*#&6%"+$Z$`%W+#&(+$c!&*!&0#e!&<#_$W$W!D& 9* 

(S-M&V)%W+$*%*#&*#&6%"+$Z$`%W+#&(+$c!&*!&0#e!& %,Z)[$W!D& *7 

(S-N&1#_`!& g*$!&*#&X$[$%\]!&%!&6[%W!D& ><@4) 

(S-O&0%[i"$!&*#&6%"+$Z$`%\]!& g*$!D& %? )5'*7@(( 

(SEP&V)%W+$*%*#&*#&6%"+$Z$`%W+#,&()+!`%+"!Z$W%*!,D& ' 

(SE-&.*%*#& g*$%&*#&6%"+$Z$`%W+#,&()+!`%+"!Z$W%*!,D& '@'' 

(SEE&V)%W+$*%*#&*#&6%"+$Z$`%W+#,&(,,$,+$*!,D& >(< 

(SEG&<![m%&*#&0%[i"$!&*#&6%"+$Z$`%\]!D& %? )9)5<77@(> 

(SEI&V)%W+$*%*#&*#&(`!,#W+%*!"$%,&7,`#Z$%$,D& ' 

(SEK&:!_`[#_#W+%\]!& g*$%&*#&(`!,#W+%*!"$%,&7,`#Z$% $,D& %? '@'' 

(SEL&.*%*#& g*$%&*#&(`!,#W+%*!"$%,&7,`#Z$%$,D& '@'' 

(SEM&V)%W+$*%*#&*#&(`!,#W+%*!"$%,D& (46 

(SEN&:!_`[#_#W+%\]!& g*$%&*#&(`!,#W+%*!"$%,D& %? *5('6@4( 

(SEO&.*%*#& g*$%&*#&(`!,#W+%*!"$%,D& 99@79 

(SGP&V)%W+$*%*#&*#&(`!,#W+%*!"$%,&`!"&$Wc%[$*#dD& (9 

(SG-&:!_`[#_#W+%\]!& g*$%&*#&(`!,#W+%*!"$%,&`!"&.Wc %[$*#dD& %? >5*)<@(> 

(SGE&.*%*#& g*$%&*#&(`!,#W+%*!"$%,&`!"&.Wc%[$*#dD& 9*@6' 

(SGG&V)%W+$*%*#&*#&6#W,^#,D& 67 

(SGI&:!_`[#_#W+%\]!& g*$%&*%,&6#W,^#,D& %? >5<97@*< 

(SGK&V)%W+$*%*#&*#&A#W#XYZ$!,&5$X#"$*!,D ' 

(SGL&:!_`[#_#W+%\]!& g*$%&*#&A#W#XYZ$!,&5$X#"$*!,D& %? '@'' 

(SGM&V)%W+$*%*#&*#&4)+"!,&A#W#XYZ$!,&8$+i[$Z$!,&j-kD& ' 

(SGN&:!_`[#_#W+%\]!& g*$%&*#&4)+"!,&A#W#XYZ$!,&8$+i[$Z$!,j-kD& %? '@'' 

(SGO&V)%W+$*%*#&*#&4)+"!,&A#W#XYZ$!,&8$+i[$Z$!,jEkD& ' 

(SIP&:!_`[#_#W+%\]!& g*$%&*#&4)+"!,&A#W#XYZ$!,&8$+i[$Z$!,jEkD& %? '@'' 

(SI-&4T,#"c%\^#,D&



127

N&
 ./.0123.4&5(&6378.59/:.(&04:.(;&

07:371(3.(&57&6378.59/:.(&:4 6;7 7/1(3&
57 4/013(1.84&540&370>;1(540&5(&(8(;.(?@4&(1>(3.(;& 540&6;(/40&57&A7/7<B:.40&

-'&0.C;(D&!"#$%"& E'&:F5.C4D&'())*

G'&3(H@4&04:.(;D& #+,-#-.-/ !"#$%"& 0" ,"!.%#010" ,/2#13

I'&/4 7&54&6;(/4D& (4567'5''*8)9 8 $31+/ :;,#2/ 0/ !"#$%"&

K'&6(134:./(543(0D& <9954(*='''(86'B )>4567*='''(8*'

6(37:73&(1>(3.(;

$MWXeXW 1PkMWOMQ hUjWX U :MQMgSU YX <(5(>5>'('  
 
(5 $MPWOdzgOU ,UeOMQx $MPWOdzgOU YX 2UjXWPkWM YU $QMgU X DkgYUh 
 
/ $QMgU !"#$%"& q kd NQMgU YX eMWoPXW NWXfOYXgeOoWOU XhPWkPkWMYU gM dUYMQOYMYX YX :XgXnleOU 0XnOgOYU@ eUgnUWdX gUWdMPORMSTU XuNWXhhM gM %XhUQkSTU 2!$2 gp 
(9@ YX >>5((5>'')5 
 
1h $WUfOhvXh CMPXdoPOeMh YXhhX NQMgU@ WXVOhPWMYMh gU :MQMgSU YX XgeXWWMdXgPU YU XuXWeleOU YX >'('@ nUWMd YXPXWdOgMYMh M NMWPOW YUh WXhkQPMYUh YM 1fMQOMSTU 
1PkMWOMQ YX <(5(>5>'('@ XQMjUWMYM NUW XhPM eUghkQPUWOM@ X hXkh fMQUWXh eUWWXhNUgYXd MUh OgYOeMYUh gU mkMYWU MjMOuU@ mkX YXdUghPWM M eUdNUhOSTU YU $MPWOdzgOU 
,UeOMQ@ YU $MPWOdzgOU YX 2UjXWPkWM YU $QMgU@ YMh $WUfOhvXh CMPXdoPOeMh X YUh DkgYUh YU $QMgU !"#$%"&@ Xd <(5(>5>'('@ YX MeUWYU eUd U $QMgU YX 2UgPMh 
NWXfOhPU gM %XhUQkSTU 2!$2 gp >7=>''4 X #+ ,$2 gp <*=>''4x 
  
&MQUWXh Xd <(5(>5>'(' K%?L 
>5<5 $1-%#C{+#/ ,/2#13 (*454')59'(@*) 
>5<5(5 $1-%#C{+#/ 0" 2/:"%-.%1 0/ $31+/ (*45>(45)(* @<4 
>5<5(5( $%/&#,|", C1-"C;-#21, ()757>95>4'@*) 
>5<5(5(5'(5''5'' :"+"DJ2#/, 2/+2"0#0/, (*75<645*(7@ *<  
>5<5(5(5'(5'>5'' :"+5 0"D5 ",-%.-.%10/ "C %"!#C" 0"  21$#-13#H1EF/ (*75<645*(7@*<  
>5<5(5(5'(5'>5'( &13/% 1-.13 0/, :"+5 D.-5 $%/!%5 8  1,,#,-#0/, (>>5(7*5)*7@)*  
>5<5(5(5'(5'>5'> &13/% 1-.13 0/, :"+5 D.-5 +F/ $%/! %5 8 1,,#,-#0/, >95(4*5794@74 
>5<5(5(5'>5''5'' :"+"DJ2#/, 1 2/+2"0"% <)5'(75'49@' ' 
>5<5(5(5'>5'>5'' :"+5 0"D5 ",-%.-5 "C %"!#C" 0" 21$ #-13#H1EF/ $%/!%5 <*5<>657><@<*  
>5<5(5(5'>5'>5'( &13/% 1-.13 0/, :"+"DJ2#/, D.-.%/,  $%/!%1C10/, <95<6<5(77@') 
>5<5(5(5'>5'>5'> K8L &13/% 1-.13 01, 2/+-%#:.#E|", D.-5 0/, $1-%/25 K44)54')@4*L 
>5<5(5(5'>5'>5'< K8L &13/% 1-.13 01, 2/+-%#:.#E|", D.-5 0/, $1%-#25 K(5'*45*)7@66L 
>5<5(5(5'>5'<5'' :"+5 0"D5 ",-%.-5 "C %"!#C" 0" 21$ #-13#H1EF/ +F/ $%/!%5 94'5>6>@99 
>5<5(5(5'>5'<5'( &13/% 1-.13 0/, :"+"DJ2#/, D.-.%/,  +F/ $%/!%1C10/, 6<(5*'(@<7  
>5<5(5(5'>5'<5'> K8L &13/% 1-.13 01, 2/+-%#:.#E|", D.-5 0/, $1-%/25 K>'5'>)@4<L 
>5<5(5(5'>5'<5'< K8L &13/% 1-.13 01, 2/+-%#:.#E|", D.-5 0/, $1%-#25 K>(5('>@64L 
>5<5(5(5'<5''5'' K8L $%/&#,|", C1-"C;-#21, 1 2/+,-# -.#% K>*5)6(5>><@47L  
>5<5(5(5'<5'(5'' K8L ,"%&#E/ $1,,10/ K>*5)6(5>><@47 L 
>5<5(5>5''5''5'' "I.#3J:%#/ -\2+#2/ K459'95669@'9L 
>5<5(5>5'(5''5'' %",.3-10/, %"13#H10/, K459'95669@' 9L 
>5<5(5>5'(5'>5'' K8L 0\D#2#- -\2+#2/ 12.C.310/ K459 '95669@'9L 
>5<5(5>5'(5'>5'( K8L 0\D#2#- -\2+#2/ 12.C.310/ K459 '95669@'9L 
>5<5>5'5''5''5'' D.+0/, 9795'76@'9 
>5<5>5(5''5''5'' D.+0/, $%"&#0"+2#1#, 9'*5>'6@*'  
>5<5>5(5'<5''5'' /.-%/, 8 $%"&#,-/ "C +/-1 -\2+#21 1-.1%#13 9'*5>'6@*' 
>5<5>5(5'<5'(5'' D.+0/ 0" $%/&#,F/ 0" 21$#-1#, 0" 2 /:"%-.%1 <9*5*)>@49 
>5<5>5(5'<5'>5'' D.+0/ 0" 2/:"%-.%1 0" /,2#31EF/ 0"  %#,2/, ><456)*@*) 
>5<5>5<5''5''5'' D.+0/, 0/, #+&",-#C"+-/, 7(5764@99   
>5<5>5<5'(5''5'' D.+0/ 0" !1%1+-#1 0/, "C$%\,-#C/, 7(5764@99  
 
1 1fMQOMSTU 1PkMWOMQ YX >'(' nUO YXhXgfUQfOYM eUghOYXWMgYUx 
 
} U %XVkQMdXgPU YU $QMgU DkgYMYUW YU !"#$%"& MNWUfMYU NXQM $UWPMWOM >5()*@ YX >9='<=>''7B  
} M +UPM -qegOeM 1PkMWOMQ YU $QMgU DkgYMYUW YU !"#$%"& K+-18$2 (5( %+=!"#$%"&L@ mkX WXVOhPWM M nUWdkQMSTU PqegOeM XdNWXVMYM gM YXPXWdOgMSTU YMh NWUfOhvXh 
dMPXdoPOeMh@ jXd eUdU YMh hkMh NWUsXSvXh dXghMOhB 
}Mh OgnUWdMSvXh eMYMhPWMOh YUh NMWPOeONMgPXh X MhhOhPOYUh YU NQMgU gM YMPM8jMhX YX UkPkjWU=>'('@ nUWgXeOYMh fOM eUWWXOU XQXPWzgOeU YX (95((5>'('@ eksM eUXW~geOM X 
eUghOhP~geOM YUh YMYUh nUWMd eUghOYXWMYMh hMPOhnMPwWOMh MNwh MNQOeMSTU YX PXhPXh skQVMYUh gXeXhhoWOUh5  
} Uh YXdUghPWMPOfUh eUgPojXOh nUWgXeOYUh NXQM "gPOYMYXB 
} Mh NWXdOhhMh@ rONwPXhXh@ WXVOdXh nOgMgeXOWUh X dqPUYUh MPkMWOMOh YXnOgOYUh gXhPX WXQMPwWOU@ mkX UjhXWfMd M QXVOhQMSTU fOVXgPX@ ih eMWMePXWlhPOeMh YM dMhhM MjWMgVOYM 
gM MfMQOMSTU X U WXVkQMdXgPU YU NQMgU YX jXgXnleOUh MfMQOMYU5 
 
>5 [ONwPXhXh@ %XVOdXh DOgMgeXOWUh X CqPUYUh 1PkMWOMOh 
 
>5( [ONwPXhXh 
"gPWX Mh rONwPXhXh XeUgzdOeMh@ nOgMgeXOWMh@ jOUdqPWOeMh X YXdUVWonOeMh YX dMOUW WXQXf•geOM@ MYdOPOYMh gM MfMQOMSTU MPkMWOMQ YX >'('@ YXhPMeMd8hX Mh OgYOeMYMh M 
hXVkOWx 
 
>5(5( [ONwPXhXh "eUgzdOeMh X   
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DOgMgeXOWMh 
-MuM WXMQ YX skWU MPkMWOMQx 9@'^ M5M5B 
#gYXuMYUW "eUgzdOeU YU NQMgUx JgYOeX +MeOUgMQ YX $WXSUh MU 2UghkdOYUW 1dNQU 8 #$21 YU #:!" 8 #ghPOPkPU :WMhOQXOWU YX !XUVWMnOM X "hPMPlhPOeMB 
2WXheOdXgPU WXMQ YX hMQoWOUhx '@''^ M5M5B 
+XhhM MfMQOMSTU@ dMgPXfX8hX NWUsXSTU YX eWXheOdXgPU hMQMWOMQ gkQU@ eUghOYXWMgYU Mh OgnUWdMSvXh NWXhPMYMh NXQM XgPOYMYX nkgYMdXgPMYMh gUh PXWdUh YU /nleOU YM 
&13"2 gp 94>=>''48,.10C@ mkX XhPMjXQXeX PTU hUdXgPX WXMskhPX fOgekQMYU i WXNUhOSTU OgnQMeOUgoWOM5 
 
2WXheOdXgPU WXMQ YUh jXgXnleOUh YU $QMgUx '@''^B 
DMPUW YX eMNMeOYMYX hMQMWOMQx '@47**') hUjWX U fMQUW €OgPXVWMQORMYU€ ( YU hMQoWOUB 
DMPUW YX eMNMeOYMYX YU jXgXnleOUx '@47<()4 hUjWX U fMQUW €OgPXVWMQORMYU€ ( YU jXgXnleOU5 
 
>5(5> [ONwPXhXh :OUdqPWOeMh X 0XdUVWonOeMh 
CUWPMQOYMYX !XWMQx 1-87<@ hXVWXVMYM NUW hXuUB 
"gPWMYM Xd #gfMQOYXRx ;QfMWU &OgYMhB 
CUWPMQOYMYX YX #gfoQOYUhx 1-8*4@ dMhekQOgM MVWMfMYM Xd (''^B 
%UPMPOfOYMYXx '@''^B 
!XWMSTU DkPkWMx +TU MYUPMYM5 /h eUdNWUdOhhUh YX gUfUh OgVWXhhMgPXh hXWTU MNkWMYUh hUdXgPX MNwh hkM XnXPOfM MYXhTU MU $QMgU YX :XgXnleOU5 
 
>5(5< /kPWMh [ONwPXhXh 
1 eUdNUhOSTU nMdOQOMW YU NMWPOeONMgPX MPOfU X YU MNUhXgPMYU nUO YXPXWdOgMYM eUd jMhX gM nMdlQOM8NMYWTUx 4)^ YUh NMWPOeONMgPXh hTU eMhMYUh@ M XhNUhM q * KmkMPWUL 
MgUh dMOh sUfXd@ eUd YUOh nOQrUh YXNXgYXgPXh eksM dMOUWOYMYX hXWo MQeMgSMYM mkMgYU XQX MPOgVOW )) KeOgmyXgPM X eOgeUL MgUh5 $MWM Uh NXghOUgOhPMh@ eUghOYXWUk8hX M 
XhPWkPkWM nMdOQOMW OgnUWdMYM5 
 
>5> %XVOdXh DOgMgeXOWUh X CqPUYUh 1PkMWOMOh 
+XhhM 1fMQOMSTU@ MYdOPOk8hX U %XVOdX YX 2MNOPMQORMSTU X U CqPUYU 1VWXVMYU NMWM nOgMgeOMdXgPU YX PUYUh Uh jXgXnleOUh MfMQOMYUh@ XueXPU U MkulQOU8YUXgSM X U 
NXetQOU NUW dUWPX NMWM Uh mkMOh hX MYUPUk U %XVOdX YX %XNMWPOSTU ,OdNQXh5 
 
"ueXPU eUd WXQMSTU MU OgYXuMYUW XeUgzdOeU YU NQMgU mkX nUO hkjhPOPklYU NXQU #$21=#:!"@ eUgnUWdX MQPXWMSTU WXVkQMdXgPMW MNWUfMYM NXQU 2UghXQrU 0XQOjXWMPOfU YM 
"gPOYMYX@ Mh NWXdOhhMh@ rONwPXhXh@ WXVOdXh nOgMgeXOWUh X dqPUYUh MPkMWOMOh MYUPMYUh gXhPM MfMQOMSTU gTU hUnWXWMd MQPXWMSTU Xd WXQMSTU i 1fMQOMSTU 1PkMWOMQ YX >''45
 
<5 $QMgU YX 2khPXOU 
 
+U YOdXghOUgMdXgPU YU nQkuU eUgPWOjkPOfU nkPkWU@ MYdOPOk8hX U $QMgU YX 2khPXOU &OVXgPX NMWM MfMQOMSTU OgOeOMQ YM hOPkMSTU XeUgzdOeU8nOgMgeXOWM YU $QMgU hUj MgoQOhX@ 
U mkMQ NWXf~ U WXeUQrOdXgPU YX eUgPWOjkOSvXh dXghMOh YX NMWPOeONMgPXh@ MhhOhPOYUh X NMPWUeOgMYUWXh gM nUWdM XhPMjXQXeOYM M hXVkOWx 
 
$MWPOeONMgPXh 1POfUh  
/NPMgPXh NXQU dlgOdU XPoWOU YX )) MgUhx  
:MhX YX 2oQekQU -MuM K^L 
,MQoWOU8YX8$MWPOeONMSTU &MWOofXQ YX >@>^ M <@'^ K(L 
,MQoWOU8YX8$MWPOeONMSTU 8 -$=> K>L >@'^ 
,MQoWOU8YX8$MWPOeONMSTU 8 -$ K>L (<@'^ 
K(L "hhX NXWeXgPkMQ q YXnOgOYU Xd nkgSTU YM OYMYX YX OgheWOSTU YU NMWPOeONMgPX gU NQMgU@ QOdOPMYM M <' MgUh@ YX MeUWYU eUd U XhPMjXQXeOYU gU WXVkQMdXgPU YU $QMgU5 
K>L -$ q U -XPU $WXfOYXgeOMQ5 
 
/NPMgPXh NXQU dlgOdU XPoWOU YX )7 MgUhx  
:MhX YX 2oQekQU -MuM K^L 
,MQoWOU8YX8$MWPOeONMSTU &MWOofXQ YX >@>^ M <@'^ K(L 
,MQoWOU8YX8$MWPOeONMSTU K-$=>L K>L >@'^ 
,MQoWOU8YX8$MWPOeONMSTU -$ 6@'^ 
K(L "hhX NXWeXgPkMQ q YXnOgOYU Xd nkgSTU YM OYMYX YX OgheWOSTU YU NMWPOeONMgPX gU NQMgU@ QOdOPMYM M <' MgUh@ YX MeUWYU eUd U XhPMjXQXeOYU gU WXVkQMdXgPU YU $QMgU5 
K>L -$ q U -XPU $WXfOYXgeOMQ5 
 
$MWPOeONMgPXh 1hhOhPOYUh  
/NPMgPXh NXQU dlgOdU XPoWOU YX )) MgUhx (<^ hUjWX U jXgXnleOU KNWXhPMSTU NWXfOYXgeOoWOML M mkX nORXW skhB 
/NPMgPXh NXQU dlgOdU XPoWOU YX )7 MgUhx 7^ hUjWX U jXgXnleOU KNWXhPMSTU NWXfOYXgeOoWOML M mkX nORXW skh5 
 
$MPWUeOgMYUWMh  
2UgPWOjkOSTU gUWdMQx OVkMQ M 4*@746(^ YMh eUgPWOjkOSvXh mkX Uh NMWPOeONMgPXh X MhhOhPOYUh NMVMd VQUjMQdXgPXB 
 
1kPUNMPWUeOgMYU 
/h MkPUNMPWUeOgMYUh YXfXWTU WXeUQrXW MU NQMgU MQqd YMh hkMh eUgPWOjkOSvXh@ eMQekQMYMh dXYOMgPX MNQOeMSTU hUjWX U hMQoWOU8YX8NMWPOeONMSTU YMh PMuMh eUgPWOjkPOfMh 
nOuMYMh gU NQMgU YX ekhPXOU NMWM Uh NMWPOeONMgPXh MPOfUh@ Mh eUWWXhNUgYXgPXh eUgPWOjkOSvXh mkX hXWOMd YX WXhNUghMjOQOYMYX YM $MPWUeOgMYUWM i mkMQ XhPMfMd 
fOgekQMYUh@ OgeQkOgYU M eUgPWOjkOSTU NMWM M eUjXWPkWM YMh YXhNXhMh MYdOgOhPWMPOfMh5 
 
2Ud jMhX gXhhX NQMgU YX ekhPXOU@ MNkWUk8hX M eUgPWOjkOSTU dqYOM nkPkWM YUh NMWPOeONMgPXh MPOfUh X YM NMPWUeOgMYUWM@ XhPOdMYM Xd 9@997^ X 9@<>7^@ 
WXhNXePOfMdXgPX@ YM nUQrM YX hMQoWOU YX NMWPOeONMSTU YUh MPOfUh5 1 eUgPWOjkOSTU dqYOM YUh MNUhXgPMYUh nUO MNkWMYM Xd 6@4746^ YM nUQrM YX jXgXnleOU5 /h NXghOUgOhPMh 
gTU eUgPWOjkXd NMWM U ekhPXOU YUh jXgXnleOUh hkNQXPOfUh5 
 
$MWM U ekhPXOU MYdOgOhPWMPOfU q NWXfOhPU M YXhPOgMSTU YX ()^ YMh eUgPWOjkOSvXh fXWPOYMh5 
 
,OPkMSTU "eUgzdOeU8DOgMgeXOWM YU $QMgU 
 
/ eUgnWUgPU YMh $WUfOhvXh CMPXdoPOeMh WXMfMQOMYMh eUd U $MPWOdzgOU YX 2UjXWPkWM YU $QMgU Xd <(5(>5>'(' WXfXQM YqnOeOP PqegOeU YX NUkeU dMOh YX 9@*^   
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KhXOh flWVkQM mkMPWU NUW eXgPUL YXhPX $MPWOdzgOU5 
 
IkMgYU eUghOYXWMYUh Uh WXhkQPMYUh YXhhM MfMQOMSTU@ U hkNXWofOP PqegOeU WXVOhPWMYU gU 0%11 YX >''4 K*'@99^ YU 1POfU 3lmkOYUL eUgfXWPX8hX Xd YqnOeOP PqegOeU5 #hPU hX 
YXfX@ NWOgeONMQdXgPX@ i WXfXWhTU YU WXVOhPWU eUgPojOQ YM NXgY~geOM nOgMgeXOWM YM .gOTU eUd U !"#$%"& WXnXWXgPX i YlfOYM YXeUWWXgPX YM XuPOgSTU YM Xu8$MPWUeOgMYUWM 
":-.@ eksMh MSvXh YM 0OWXPUWOM "uXekPOfM YU !"#$%"& gM jkheM YU dqWOPU YU WXeUgrXeOdXgPU YXhhM MSTU gTU QUVWMWMd ~uOPU@ MdXgORMYM NXQU WXeUgrXeOdXgPU 
eUgPojOQ YX fMQUW M WXeXjXW YU DkgYU +MeOUgMQ YX 0XhXgfUQfOdXgPU5 
 
1Qqd YOhhU@ U YXhXdNXgrU nOgMgeXOWU YU $QMgU gU MgU YX >'(' nOeUk MjMOuU YU dlgOdU MPkMWOMQ XhNXWMYU@ MekdkQMgYU NXWYM YX *@*(^ gU MgU@ MOgYM eUdU WXnQXuU YM 
eWOhX XeUgzdOeM dkgYOMQ5 2MhU M WXgPMjOQOYMYX POfXhhX MQeMgSMYU U dlgOdU MPkMWOMQ@ U YqnOeOP PqegOeU hX WXYkROWOM M dXPMYX@ Uk hXsM@ M NUkeU dMOh YX <^ YU $MPWOdzgOU 
YX 2UjXWPkWM YU $QMgU5  
 
"d eUgnUWdOYMYX eUd U XhPMjXQXeOYU gU a (b YU 1WP5 >7 YM %XhUQkSTU 2!$2 >9=>''7@ XgPXgYX8hX mkX U XmkMeOUgMdXgPU YU YqnOeOP PqegOeU MNkWMYU Xd <(5(>5>'(' 
NUYXWo MVkMWYMW U QXfMgPMdXgPU YMh YXdUghPWMSvXh eUgPojXOh X YM MfMQOMSTU MPkMWOMQ WXQMPOfMh MU XuXWeleOU YX >'((@ rMsM fOhPM mkXx 
 
O5M YXnOeO~geOM MNkWMYM Xd >'(' NUYX hXW XgmkMYWMYM eUdU eUgskgPkWMQ@ NUOh MOgYM WXnQXPX M NXWYM nOgMgeXOWM NWUfXgOXgPX YM eWOhX XeUgzdOeM dkgYOMQ@ WXekNXWMYM 
NMWeOMQdXgPX Xd >''4B  
OO5U fMQUW YM OghknOeO~geOM YU $QMgU DkgYMYUW YU !"#$%"& Xd <(5(>5>'(' q OgnXWOUW M ('^ YU $MPWOdzgOU YX 2UjXWPkWM YU $QMgUB 
OOO5dXhdU gU eXgoWOU MPkMQ@ U XhPkYU YX MgoQOhX YM hUQf~geOM YU NQMgU YXdUghPWM mkX U nQkuU nOgMgeXOWU q dMOh mkX hknOeOXgPX NMWM rUgWMW Uh eUdNWUdOhhUh YU 
XuXWeleOU YX >'((5  
 
#hPU NUhPU@ YXfXWo hXW dMgPOYU NMWM >'(( U NQMgU YX ekhPXOU fOVXgPX5 
 
"hPX q U NMWXeXW5 
 
:XQU [UWORUgPX@ >7 YX nXfXWXOWU YX >'((5 
 
%UYMWPX +UVkXOWM 8 eUghkQPUWOM Xd XhPMPlhPOeM X MPkoWOM 
2#:1 gp '6' 
 
 
$MkQU `UhXn !Ukf~M YM !MdM 
%XhNUghofXQ -qegOeU 1PkMWOMQ 
C#:1=C-j gb 467   
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Belo Horizonte, 15 de março de 2011

DARCET FERNANDES MADELA
Diretor Presidente

JOSÉ FRANCISCO DAS NEVES
Diretor Presidente

DARCET FERNANDES MADELA
Diretor Presidente
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PARECER DO CONSELHO FISCAL SOBRE AS
DEMONSTRAÇÕES CONTÁBEIS E FINANCEIRAS ENCERRADAS

EM 31/12/2010

O Conselho Fiscal do Instituto GEIPREV de Seguridade Social, no uso das
suas competências estatutárias, examinou o Balanço Patrimonial e demais
Demonstrações Contábeis e Financeiras pertinentes ao referido Instituto,
encerradas em 31 de dezembro de 2010.

Este Colegiado, fundamentado no Relatório Contábil e Parecer da UHY Moreira
- Auditores; Auditoria e Consultoria S/C; no Parecer Atuarial e no Demonstrativo
dos Resultados da Avaliação Atuarial de 2010 dos Planos de Benefícios - DRAA
do atuário oficial Rodarte Nogueira & Associados, e ainda na conclusão do
Relatório dos Auditores Independentes – UHY Moreira -  Auditores, sobre os
Procedimentos Técnicos, Operacionais e de Controle sobre a Carteira de
Investimentos utilizados pelo GEIPREV na gestão de investimento de seus
recursos, concluiu que as Demonstrações Contábeis e Financeiras acima referidas
representam com exatidão a posição Patrimonial e Financeira do GEIPREV em
31 de dezembro de 2010,  respeitando as práticas contábeis adotadas no Brasil
aplicáveis às Entidades autorizadas e reguladas pela Superintendência Nacional
de Previdência Complementar - PREVIC, razão pela qual submete ao Conselho
Deliberativo do GEIPREV a aprovação dos relatórios mencionados, relativos ao
Exercício de 2010.

Brasília, 30 de março de 2011

JORGE GOMES DE AGUIAR
Membro

MARCOS JOSÉ DE OLIVEIRA
Membro

GILDO GOMES CUNHA
Presidente

CÁSSIA SIRLENE DE SOUZA
Membro



131

PARECER DO CONSELHO FISCAL SOBRE O
RELATORIO DE ATIVIDADES DO EXERCÍCIO DE 2010

O Conselho Fiscal do Instituto GEIPREV de Seguridade Social, no uso de suas
competências e atribuições, procedeu o  exame do Relatório de Atividades do
Instituto, relativo ao exercício encerrado em 31 de dezembro de 2010.

De acordo com as técnicas e princípios de contabilidade geralmente aceitos,
este Colegiado, fundamentado no Relatório Contábil e Parecer da UHY Moreira
- Auditores; no Parecer Atuarial e no Demonstrativo dos Resultados da Avaliação
Atuarial de 2010 dos Planos de Benefícios - DRAA do atuário oficial Rodarte
Nogueira & Associados, e, ainda na conclusão do Relatório dos Auditores
Independentes – UHY Moreira - Auditores, sobre os Procedimentos Técnicos,
Operacionais e de Controle sobre a Carteira de Investimentos utilizados pelo
GEIPREV na gestão de investimento de seus recursos, apreciou o Relatório de
Atividades do GEIPREV do exercício de 2010, razão pela qual encaminha ao
Conselho Deliberativo do GEIPREV para deliberação.

Brasília, 26 de abril de 2011

GILDO GOMES CUNHA
Presidente

CÁSSIA SIRLENE DE SOUZA
Membro

JORGE GOMES DE AGUIAR
Membro

MARCOS JOSÉ DE OLIVEIRA
Membro
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IX - Resoluções do
Conselho Deliberativo
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RESOLUÇÃO N.º 01/2011-CD Brasília, DF, 31 de março d e 2011.

Aprova o Balanço Patrimonial e demais Demonstrações Contábeis e
Financeiras do Instituto GEIPREV de Seguridade Social, encerradas
em 31 de dezembro de 2010.

O Conselho Deliberativo do Instituto GEIPREV de Segu ridade Social , no uso
da competência que lhe confere o Capítulo VII, Seção II e inciso IV do artigo 23 do
Estatuto GEIPREV;

considerando  o Parecer RN/103-A/2011/GEIPREV, datado de 17 de março de
2011, do atuário oficial Rodarte Nogueira -  consultoria em estatística e atuária;

considerando  o Relatório da Empresa UHY MOREIRA - AUDITORES, datado
de 22 de março de 2011;

considerando  o que consta do Parecer do Conselho Fiscal do GEIPREV,
relativo ao Balanço Patrimonial e demais Demonstrações Contábeis e Financeiras,
encerradas em 31 de dezembro de 2010, aprovados na 265ª Reunião Ordinária
realizada em 30 de março de 2011;

considerando  o que foi deliberado em sua 139ª Reunião Ordinária, realizada
em 31 de março de 2011;

RESOLVE:

I. Aprovar o Balanço Patrimonial e demais Demonstrações Contábeis e
Financeiras, encerradas em 31 de dezembro de 2010, considerando-os em
condições de serem encaminhados à Patrocinadora e à apreciação da
Superintendência Nacional de Previdência Complementar – PREVIC;

II. Dar conhecimento desta Resolução aos participantes e assistidos na forma legal;

III. Esta Resolução entra em vigor a partir desta data.

IRANI DUTRA DE SIQUEIRA
Presidente

JORGE ALBERTO DE CARVALHO
Membro

JOSE GERARDO DE MESQUITA
Membro

ROBERTO VAZ DA SILVA

Membro
SYLVIO ROBERTO PEREIRA BARBOSA

Membro
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RESOLUÇÃO N.º 02/2011-CD Brasília,DF, 29 de abril de  2011.

Aprova o Relatório de Atividades do Instituto GEIPREV de Seguridade
Social do ano de 2010.

O Conselho Deliberativo do Instituto GEIPREV de Segu ridade Social , no uso
da competência que lhe confere o Capítulo VII, Seção II e inciso IV do art. 23 do
Estatuto do GEIPREV;

considerando  o Parecer RN/103-A/2011/GEIPREV, datado de 17 de março de
2011, do atuário oficial Rodarte Nogueira -  consultoria em estatística e atuária;

considerando  o Relatório da Empresa UHY MOREIRA - AUDITORES, datado
de 22 de março de 2011;

considerando  o Parecer do Conselho Fiscal do GEIPREV, relativo ao Relatório
de Atividades do exercício de 2010, aprovado na 266.ª Reunião Ordinária realizada
em 26 de abril de 2011;

considerando  o que foi deliberado em sua 140ª Reunião Ordinária, realizada
em 29 de abril de 2011;

RESOLVE:

I. Aprovar o Relatório de Atividades do GEIPREV relativo ao exercício de 2010,
e determinar sua divulgação aos participantes e assistidos, na forma legal.

II. Esta Resolução entra em vigor a partir desta data.

IRANI DUTRA DE SIQUEIRA
Presidente

JORGE ALBERTO DE CARVALHO
Membro

JOSE GERARDO DE MESQUITA
Membro

SYLVIO ROBERTO PEREIRA BARBOSA

Membro

ROBERTO VAZ DA SILVA

Membro

NOBORU OFUGI

Membro


